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PAINTS

September 30, 2023

BSE Limited National Stock Exchange of India Ltd.
Corporate Relationship Department, Exchange Plaza, 5" Floor,

1st Floor, New Trading Ring, Plot No. C/1, G- Block

Rotunda Building, P.J. Towers, Bandra Kurla Complex, Bandra (E),
Dalal Street, Fort, Mumbai - 400 001 Mumbai — 400051

BSE Scrip Code: 509874 NSE Symbol : SHALPAINTS

Sub: Submission of Copy of Detailed Public Statement - Disclosure under Regulation 30 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Re: Open Offer to the eligible shareholders of Shalimar Paints Limited for acquisition of Equity
Shares under SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and
subsequent amendments thereto

Dear Sir/Madam,

With reference to the captioned subject, we would like to inform you that we are in receipt of the
enclosed Detailed Public Statement issued by Swastika Investmart Ltd. on behalf of Hella Infra
Market Private Limited (“Acquirer”), in relation to the open offer to the eligible shareholders of
Shalimar Paints Limited.

In relation to the captioned offer, the copy of the Detailed Public Statement which appeared on
Saturday, September 30, 2023 in all editions of Financial Express (English), all editions of Jansatta
(Hindi), Mumbai edition of Pratahkal (Marathi) and Ahmedabad edition of Financial Express (Gujarati)
is enclosed herewith.

You are requested to kindly take the above information on record.
Thanking you,
Yours faithfully,

For Shalimar Paints Limited
SHIKHA Szt
RASTOGI 55300

Shikha Rastogi

Company Secretary
Encl: as above
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INVEST HERE * GET THERE

Date: September 30, 2023

To,

The Board of Directors
Shalimar Paints Limited
Stainless Centre, 4™ Floor,
Plot No. 50, Sector 32,
Gurugram (HR) - 122001

Dear Sir/Madam,

SUB: SUBMISSION OF DETAILED PUBLIC STATEMENT (“DPS™) IN RELATION TO AN OPEN
OFFER FOR ACQUISITION OF UP TO 2,17,64,907 (TWO CRORE SEVENTEEN LAKH SIXTY
FOUR THOUSAND NINE HUNDRED AND SEVEN ONLY) FULLY PAID-UP EQUITY SHARES
OF FACE VALUE OF INR 2/- (INDIAN RUPEES TWO ONLY) EACH (“EQUITY SHARES”),
REPRESENTING 26.00% THE EXPANDED VOTING SHARE CAPITAL_FROM _THE
ELIGIBLE SHAREHOLDERS OF SHALIMAR PAINTS LIMITED “TARGET COMPANY") BY
HELLA INFRA MARKET PRIVATE LIMITED (“ACQUIRER”) (“OFFER"/ “OPEN OFFER" ).

With regards to the captioned Open Offer, Swastika Investmart Limited has been appointed as the Manager to the
Open Offer pursuant to and in accordance with Regulation 12(1) of the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeover) Regulations, 2011 and subsequent amendments thereto (“SEBI
(SAST) Regulations™).

Further, in connection to the Open Offer, the public announcement was made by the Acquirer on September 27,
2023 and accordingly, in terms of regulation 13 read along with regulation 14 of the SEBI (SAST) Regulations,
a detailed public statement has been released to appear on September 30, 2023 (“DPS”) in the following

newspapers:
S. No. Newspaper Editions
L. Financial Express (English) All Editions
2 Jansatta (Hindi) All Editions
3. P'ratahkal (Marathi) Mumbai
4, Financial Express (Gujarati) Ahmedabad

Pursuant to Regulation 13 read along with regulation 14 of the SEBI (SAST) Regulations, We Swastika Investmart
Limited, are hereby submitting a pdf copy of the Detailed Public Statement that has been released in the
newspapers mentioned above on September 30, 2023,

All capitalised terms not defined hercin shall have the same meaning, as specified in the enclosed DPS.

We request you to kindly upload the DPS on your website at the earliest.

Yours faithfully,
Swastika stmart Limited,*

Sunil Nyati)
Chairman and Managing Di
DIN: 00015963

Enclose: As above

Swastika Investmart Limited

Corp. Off. : 48 Jaora Compound, M.Y.H. Road, Indore-452001 . 0731-6644000
Regd. Off.: Flat No. 18, North Wing, Madhaveshwar Co-op. Hsg. Society, SV. Road, Andheri (W), Mumbai-400058 . 022-26254568-69
% hello@swastika.coin & www.swastika.co.in CIN:L 65910 MH 1992 PLC 067052

Swastika Group : Registered with SEBI,
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, TO THE ELIGIBLE SHAREHOLDERS (AS DEFINED BELOW) OF

SHALIMAR PAINTS LIMITED

Registered Office: Stainless Centre, 4th Floor, Plot No. 50, Sector 32, Gurugram, Haryana-122001, India, Tel No.: +91-124-4616600, +91-124-4616617; Fax No.: +91-124-4616659, Website: www.shalimarpaints.com
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OPEN OFFER FOR ACQUISITION OF UP TO 2,17,64,907 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF INR
Z/- (INDIAN RUPEES TWO DNLY) EACH OF SHALIMAR PAINTS LIMITED ("EQUITY SHARES™) REPRESENTING
26.00% OF THE EXPANDED VOTING SHARE CAPITAL (AS DEFINED BELOW) AT A PRICE OF INR 165/~ (INDIAN
RUPEES ONE HUNDRED 3IXTY FIVE ONLY) PER EQUITY SHARE FROM THE ELIGIBLE SHAREHOLDERS BY HELLA
INFRA MARKET PRIVATE LIMITED ("ACQUIRER™) PURSUANT TO AND IN COMPLIANCE WITH THE SECURITIES
AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS,
2011 ("OFFER"/“OFEN OFFER").

Thizs detailed public statement (*DPS”) is being issued by Swastika Investmart Limited, the manager to the Open Ofter
{"Manager to the Open Ofer” or “Manager”), forand on behalf of the Acquirer, to the Eligible Shareholders pursuantto
and in compliance with Regulations 3(1) and 4, and read with Regulations 134}, 14(3), 15(2) and other applicable
requiations of the Securfies and Exchange Board of India {Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and subseguent amendments thereto (“SEBI (SAST) Regulations™) and pursuant 1o the putdic
announcement dated September 27, 2023 ("PA”) in relation to the Open Offer, which was filed with the BSE Limited
{"BSE") and tha National Stock Exchange of India Limited ("*NSE" and together with BSE to be refarred to as "Slock
Exchanges”) and the Secunities and Exchange Board of Indea {“SEBI") and sent to the Shalimar Paints Limited { “Targel
Company”) on Saptamber 27, 2023, in complianca with Ragulations 14(1) and 14(2) of the SEBI {(SAST) Reguiations

For the purposes of this DPS, the following terms would have the meaning assigned to them harein below:

“Eligible Shareholders™ shall maan all the shareholders of the Target Company, excluding the Acquirer and
persons deemed 1o be acting in concert with the Acquirer;

“Expanded Voting Share Capital™ shall mean the total woting equity share capital of the Target Company after
taking Into account all potential increases in the voting aguity shara capital axpected as of the 107 [Tenth) Warking
Day from the closura of the tendering penod for the Difer. This includes (1) 57,47,126 Equity hares to be allotted
by the Target Company to the Acquirer pursuant to Conversion (a5 defimed below); (i) 26,81 992 warrants of tha
Target Company, each carrying the right to subscribe 1 {One) Equity Share, held by JSL Limited, one of the existing
memiers of the promater group of the Target Company; and (i) 30.65,134 warrants of the Target Company, each
carrying the right to subscribe 1 (One) Equity Share, held by Virtuous Tradecorp Private Limited, one of the
Existing membaers of the promioter group of tha Target Company;

“Identitied Date” means the date falling on the 10° (Tenth) Warking Day prior 1o the commencement of the
Tendering Pariod, for the purpose of determining the Eligible Shareholders to whom the letter of offer in relation to
this Open Offer (“LOF™) shall be sent;

“Offer Period” has the same meaning as ascribed to it inthe SEBI (SAST) Regulations;

“Tendering Period” has the same meaning as ascribad to Itundarthe SEBI (SAST) Regulations; and

“Working Day” means any working day of SEBL.

ACQUIRER, TARGET COMPANY AND OPEN OFFER

Informalion aboul the Acquirer

The Acauirer was incorporated as a pubdic imited company undar the provisions of the Companias Act. 2013 on
July 15, 2016 as Bizarro Infra Limited. Subsequently its name was changed 1o Hella Infra Market Limited with
effect from May 3, 2018, Further, with effect from January 21, 2021, the Acquirer converted into a private limited
company pursuant 1o which its name was changed to its peesent name e, Hella Infra Market Private Limited.

The registered office of the Acquirer is situated at Unit No. 4071 to 413, Opal Square Plot No. G-1, Wagle Estate,

Thane (West), Maharashtra - 400604, India and its company |dentification number (“CIN®) s
U4B632MH2016PTC283737.

The Acquirer is primarily engaged in the Dusiness of buying, manufacturing, selling, importing, exporting,
supplying, distributing, staring of construction related material including ready mix concrete. fly ash. aggregates,
steal, cement, granite, tiles, electricals, chemicals, AAC blocks, gypsum plaster, block jointing martar, granita,
plumbing and bath fittings, paints, madular kitchen, etc. toperates under the brand name of 'Infra. Market',

The securities of the Acquirer are not isted on any stock exchange in India or abroad,

The Acquirer doas not befong to any group. The equity shareholding pattern of the Acquirer as on date IS set out
balow:

Sr. No. Name/ Category No. of equity shares % (on fully diluted basis™)
A | Promoters 3,11,800 .72
1 | Mr Souvik Pulakesh Sengupta 1,18,000 12.00
2 | Mr Aaditya Gajendra Sharda 1,417,800 11.98
3 | BizzaroProductions LLP 10,000 1.02
4 | Bizzaro Advisory Limited 58,000 5.90
5 | Silverting Home Private Limited &.000 081
__B_| Other sharaholders 671,150 68.28
Total (A+8) 9,682,950 100.00

“Fiwr B puposas af Mg abone fabk, o Sl dlded shanfailing melades B oty camertible prefirenta shars ded
emplapee stock opboas, excl o0 a0 as comvarfad and) or evareised avchanged basis,

Mo other person is acting in congert with the Acquirer for the purposes of this Open OHer, While persons may ba
deemed to be acting in concert with the Acquirer in termis of Regulation 2(1)ig)(2) of the SEBI (5A5T) Regulations
(“Deemed PACs"), such Deemed FACS ara not acting in concert with the Acquirer far the purposas of this Open
Offer, within the meaning of Regulation 2(1j(n) (1) of the SEBI (SAST) Reguiatons.

A5 on date of the DPS, the Acquirer halds 1,80 45,745 Equity Shares reprasenting 21.56% of the Expanded Viating
Share Gapital, Further, as on the date of this DPS, the Acquirer, its directors and key employeas, do not have any
relationship with and’or Interest In the Target Company, except for as provided in this DPS and (a) Mr. Souvik
Pulakesh Sengupta (promoter and director of Acquirer) is a non-executive non-independent diractor on the board
of directors of the Target Company, (b) the Acquirer and its subsidiary have emtered into separate distributorship
agreements with the Target Company, pursuant to which (mler &lia they have been appointed as non-exclusiva
distributors for the products of the Target Company in India; and (c) the Acquirer occasionally supplies certain
chemicals to the Target Company on an arm'’s kength basis.

Tha key financial information of the Acquirer basad on is audited consolidated financial statements as of and for
{inancial year ended on March 31, 2023, March 31, 2022 and March 31, 2021, audited by its statutory auditor, |5

satout below:
fin A crove excapd for per shams aala)

Particulars Az at and for As at and for Az at and for
financial year ended | financial year ended | linancial year ended
on March 31, 2023" | on March 31, 2022 | on March 31, 20217
{Audited) (Audited) {Audited)

Total Revenue 11,8%0.83 §.285.07 1,244.94

Met Income 155.28 185.95 a30.99

Basic earmings per share (“EPS") 1,763.19 2,218.72 467 .89

hluted EPS 1.688.57 211781 454.69

Met worthy' shareholders' funds”™ 2.522 .04 2.213.47 T20.42

Hoies;

(11 Extracted from consofidaled andiled fimancial slafements forthe financial pear snded March 31, 2023,

(2] Exiracted from consolaaled auclieo firaocial stafements for ihe fnancialyear ended March 37, 2022,

(3 Exiratted fram consatidaed aoofted Snsncial stataments for fhe fearcial pearandsd Wanch 37 2022 dus fo Ind AS Adsatian
1 2022

() Wer worlfy sharafoioers funds moaes gy share capialand aifrer gl

Tha Acquires has not hean prohibited by SEBI from dealing in Securities pursuant to the terms of any directions
tssued under Section 118 of the SEBI Act, 1992, as amended (“SEBI Act") or under any other regulations miade
under the SEBI Act,

1.10 Meither the Acquirer nor any of its directors or key employees have been categarized or declared: (1) & ‘wilfwl

defauiter by any bank or financial institution or consortium thereof, in accordance with the guidelines on wilful
defaulters issued by the Reserve Bank of Indsa ("RBI"); or (i) a Tugitive economic alfender under Section 12 of
the Fugitive Economic Offenders Act, 2018 (17 of 2018)

Details of Sellers: Not applicable,

Details of the Targel Company

Shalimar Paints Limited is a public limited company. It was Incorporated on December 16, 1902 as a private
limited company under the name of Shalimar Paint, Cofour and Varmish Company Private Limited. Thereatter, with
gffect from September 11, 1956, itwas converted into a public limited company pursuant to which its name was
changed to Shalimar Paint, Colowr and Varnish Company Limited. Subsaquently, the name of the Target Company
was changed to its present name i.6. Shalimar Paints Limited with effect from September 18, 1363, There has
been no change in the name of the Target Company In the last 3 {Threa) years.

The registered office of the Target Company 5 located at Staintess Centra, 4™ Roor, Plot No. 50, Sector 32,

Gurugram, Haryana-122001, India and its corporaie office is located at 1" Floor, Plot No. 28, Sector 32,
Gurugram, Haryana-122001. Tha CIN of the Target Company is L24222HR1902PLCOBSE11.

The Target Company |5 engaged in the business of manufacturing, seling, trading and marketing of dacorative
paints and indusinal coatings.

The Equity Shares are listed on BSE (Scrip code: 509874) and NSE (Symbal: SHALPAINTS). The ISIN of the
Equity Shares is INEG49C01026.

The Equity Sharas are fraquently traded on NSE interms of Regulation 2(1) () of the SEBI (SAST) Regulations.

A3 of the date of this DPS, (a) the authorized share capital of the Target Company is IR 20,00,00,000/- {Indian
Rupees Twenty Crore anly) divided into 10,00,00,000 Equity Shares of INR 2/- (indian Rupees Two only); and (b)
the tofal issued and paid-up share capital of the Target Company is INR 14,4433, 852/ {Indian Rupees Fourteen
Crora Forty Four Lakh Thirty Three Thousand Eight Hundred Fifty Two enly) comprising of 722,156,926 Equity
Shares of INR 2/- (Indian Rupaas Twa only) sach

As on tha date of this DPS, the Expanded Voting Share Capital of the Targat Company is as follows:

Particulars Number of shares | % of Expanded Vating Share Capital
Fully paid-up Equity Shares a5 on date 72216926 86.27
Partly paid-up Equity Shares as on date Pl Ml
Equity Shares to be allotied by the Target
GCompany to the Acquirer pursuant to Conversion 57 47 126 6.87
{75 dafined helow)
Warrants/ converlible inslruments convertible
into Equity Shares' 57.47.126" 6.87"
Expanded Voling Capital (Total) 83711178 100.00
Hole:

(1) J&L e and Vidtoous Tracecarp Prvate Limited, exsting members of the promoder groln of te Targe! Company; i
26,81 092 and 30,65, 134 warrans of e Targed Company, raspschaly, each carmying a dighd fo subsenbe o 1 (Oee) Equy
Shire

As on date of this DP5, there are no partly paid-up Equity Shares, shares carrying differential voting rights, and’ or

convertible instruments (such as depository receipts, fully conwvertible debentures, warrants. conwvertible

preference shares etc.) issued by the Target Company which are convertible into Equity Shares of the Target

Company, save and axcept as spacified in this DPS including 26,681,992 and 30,65.134 warrants allotted to J5L

Limited and Virtuous Tradecorp Private Limited (entities forming part of promotar group of the Target Company),

respectively, A3 on date of this DPS, there are no Equity Shares which are (a) forfeited or kept in abeyance; or (b)

hocked in.

financialexp.epapr.in

3.9

The Target Company has not been prohibited by SEBI from dealing in securities pursuant fo the tarms of any
directions issudd under Section 118 of the SEBI Act or under any other requiations made undar the SEBI Act

3.10 Meither the Target Company nor any of its promoters or directors or key employees have been categorized of

declared: (i) & ‘witlul defaulter’ by any bank or financial institution or consortiurn thereof, in accordance with the

Notes:

(1

i)

Please reier o pampamis 7io 3 af Part i of s OPS {Backgrung fo the OWark for further defails i connection with he Lindenying
rarsactians.

Calcivared as a perceniage of the Expamoed Voking Shave Capital

guidalines on wilful defaulters issued by the RBI; or (i) a ‘fugitive sconomic offender’ under Section 12 of the | @ ""f”"?-!'r_” S j’ i”i‘wﬂ; the lofal Fﬁﬂsmnr;&ﬁim L‘?-?"’-*’E?zﬁﬁ Ef Wsm{’ggﬁ dﬁﬁ?gg" it the e E:
E . Shra SCryETT dr ithard rarils, Amd i bafAnds 759 i AL E Oy (L. e, O 055 2 -) 15 pays )
ugmv:a Emnnn’.tu, A, SHE T O M, . _— N the Avquirer o the Targe! Company al the time of aintment of 57,47, T26 Equity Shares pursuant i Corversion
3.11 The brief financial information of the Target Company based on its audited consolidated financial statements 101 | o dcoyier propases fo place arderfs) for purchasing the Equity Shares af a price ot excesding INR 165/ findian Repees One
the financial years ended on March 31, 2023, March 31, 2022 and March 31, 2021, audited by #s statutory Hundred Sidy Five Only) per Equily Share. in the event, if any SE Share Purchase is af a price higher ifran the Oifer Price s aresut of
auditor, is as set out batow: subsaqent revsions & the onder(s) placed ar any other reason wiafsosver then ife Offer Price waonkd be revisad fo the hiphest
iy INF crare aecep! for per shave dafa) Bnce paid By e dogiirer for acquisiiion of the Equiy Shares sursuani o e 5E Share Purchase,
Particulars As al and for As al and for Asatandfor || 6  Salientfealures of the Warranis:
financial year ended | financial year ended | financial year ended || 6.1. Issuance and allotment of Warranls: The Warrants had besn zllotted to the Acquirsr on April 13, 2022 pursuant
on March 31, 2023™ | on March 31, 2022 | on March 31, 2021™ to the approval of (&) the board of directors of the Targat Company, atits meating held on March 8, 2022; and (b)
{Audited) {Audited) (Audited) he shareholders' of the Target Company at the exira-ordinary general meeling of the Target Company hedd on
. March 31, 2022, ata price of INR 130.50/- (indian Rupees One Hundred Thirty and Fifty Paise only) per Warrant
Total Revenue 49276 d62.73 ?’32' 3 aggregating 1o INR 74,99.99 943/ (Indian Rupees Seventy Four Crore Ninety Nine Lakh Ninety Nine Thousand
Met Income /Loss (36.15) (B0.35) (49 B&) Mine Hundred Forty Thrae anky).
EPS (basic and diluted) (2.01) (10.76) {9.18) 6.2. Keylerms and conditions:
Net worth/ shareholders funds™ 332.59 390.79 223.07 () Anamount equivalent to 25% of the consideration shall be payable at the time of subscription and allotment of
Nates: gach of the Warrants, and the balance 75% of the consideration shall be payable at the fime of alloimeant of Equity
(1) Extractod from consoidHed suciec iancial Statamants for Ihe financial year onded March 31, 2023, Shares pursuant to exgrcise of ight attached to the Warrants to sebscribe to the Equity Shares. The amount paid
(2} Extracted from consofidated sudited financial stataments for the financial year anded March 31, 2023, a5 the figues farthe against warranls shall be adjustad / set-off apainst the issue price for the resuftant Equity Shares;
financial ear anded March 37, 2022 were resiiied in i etnsoldaled sudiled ivancal Sfalemean's for e foancal pear | () - The rght attached to Warrants may be exercised by the Acquirer, in one or more tranches, during the psriod
ended March 31, 2023 inter afie o account of deferred tax asset reversal impact, fived deposits classiication impact efc commencing from the date of aflotment of Warrants wntil the expiry of 18 (Eighteen) months from the date of
(3 Extractod from consoidabod autited vk sfalernants lor ihe fnancial year anded March 27, 2021, aflotment of the Warrants, by kssuing a written notice to the Target Company specifying the number of Warrants
fd]  Nel Worth! sharehoiders' fumds incluties equity sfane capilal and ather equiy. proposed fo be comveried along with the agoregate amount payable thereon. The board of directors of the Target
4, Details of the Offer Company shall accordingly, without any further approval from the shareholders of the Target Company, issue and
4.1 This Offer is a mandatory offer made by the Acquirer in terms of Regulations 3(1) and 4 of the SEB| (3AST) . ﬂilﬂlﬂtﬂﬂl}l[ﬂﬁﬂﬂ[‘lﬂliiﬂ number of Equity Sharesin l!sf.-l:l-'::mlvlenal|zefj Toerm;
Regulations, pursuant to the substantial acquisition of shares, veting rights and control over tha Target Company, | (1) In the event the right attached to the Warrants is not exercised within 18 (Eighteen) months from the date of
as described in Part il of this DPS (Backgrowund fo the Offer). allofment of Warrants, the unexercised Warrants shall lapse and the amount paid by the &cguirer m relation o
4.2 This Offer is baing made Dy the Acquirer to the Eligible Shareholders of the Target Company o acquireupto | sﬁnthfrrants. Tl dma ot sutuscnutlun., Sl s mm?m: _ _ _
217,64, 907 Eguity Shares (“Offer Shares”) representing 26.00% of the Expanded Violing Share Capital (“0fer | (Iv) The EquIT:r.Ehaﬂ:s to be alluuep on axercise of Warrants (if applicable) shall be fully paid up and rank parf passi
Size”), at an offer price of INR 165/- {Indian Rupees One Hundred Sixty Five only) per Equity Share (*Offer Price™) with the existing Equity Shares in all respects fincluding with respect to dividends and voting rights);
aggregating Lo & total consideration of up to INR 359,12,09,655/- (Indian Rupees Three Hundred Fifty Nine Crore | () The price of the Warrants and the number of Equity Shares to be allotied on conversion of the Warrants shall b
Eﬂﬂﬂggﬁg?gﬂﬂ?ﬂﬂln mu;;hilng N5 DFS and o be set outinthe LOF thatls proposed to be issued In accordance (vi) The Warrants sell, until exercise and converted into Equity Shares, shall not give any rightss entitlements with
0 T ol Pt “ 3 - {h Figulations B(1) and 8(2) rsad with Reguiion Bi6) of respect to that of an equity shareholder.

: & Dffer Price has been determined in accordance with Reguiations B(1) and 8(2) read with Regulation 8{6) : £ : ; :
the SEB! (SAST) Regulations. The Offer Price will be payable in cash by the Acquirer, in accordance with the B3, Lonversion Jolice; Pursuant o fhe 1E”."5 of the Warmrrt;, e h”“.f!‘ uirectors uf.thE JI:"':q“”m! al its meeting
orovisians of Regulation 9(1)(a) of the SEBI (SAST) Regulations held on Septembar 27, 2023, inter alia passed resolulions authorizing the Acguirer 10 exercise its right 1o

; ] subscribe o 57.47,126 Equity Sharas in liee of the Warrants. Accordingly, the Acquirer issued the Conversion
4.4 As on the date of the DPS, to the best of the knowledge of the Acquirer, there are no statutory or other approval(s) Mofice exercising its right 1o subscribe to 57.47,1.26 Equity Shares, reprasanting 6.8 % of the Expanded Voting
required o acquire the Offer Shares that are validty tendered pursuant to this Offer and/or o compieta the Share Capital, in lieu of Warrants.,
Underlying Transactions (a5 oefined below), excapt as set oul in Part VI (Stalitfory aind Other Approvars) of this : 1 .
DPS. However, if any statutory or other approvalls) becomes applicable prior to the complation of the Offer, the 7. The Au:quwer_may acquira the Equity Shares nursuar!t tothe Conversion a_nu!he SE Sh;re Purcm_lse inaccordance
Offier would also be subject to such statitory or other approval(s) belng obtalned and the Acquirer shall make with REQ”,'%';‘”” EEE[EM Dt,th?rEEEj (SAET) H.‘I?'?:![agg"i I"I EE" such Equity Snares ;"" be h"ﬂt k) Eharﬁ E?“”'”
necessary applications for such approvals. In terms of Regulation 23(1) of the SEBI (SAST) Regulations, in the account {"Share “_"w ). ThE _Equ”?l sk RIRINIEC! MAryEan I'“:.'tmg_ TGRS il pepec: 102 E. quity
avent such approvals are finalty refused, tha Acquirer shall have the right to withdraw this Dffer. In the event of Shares kept in the Share Escrow. as required under the SEBI (SAST) Regulations. The Acquirer will be permitled to
such a withdrawal of the Offer. the Acquirer (through the Manager) shall, within 2 (Two) Working Days of such transier such Equity Shares t0 its demat account and exercisa voling righits in relation ihereto either after the
withdrawal, make an announcement of such withdrawal stafing the grounds and reasons for the withdrawal in gxpiry tr_i tha Offer Pariod ar after compliance with requirements specified in Reguiation 22(2) of the SEBI{5AST)
accordance with Regulation 23(2) of tha SEBI {SAST) Regulations. Reguiations, a5 the case may t'E'_ _ _ _ |
45 Al Eligible Sharshaiders, inciuding non-resident holders of Equity Shares, must obtain all requisite approvals & The Offer Price shall be payabla |r|.|::t.~:-h in a.l:'l',lﬂl'dﬂlﬁl:E' with Ragulation 9(1 :![a] of the EFE! [5#:51} Regulations,
required, if any, 1o tendar the Offier Shares (Including without limitation, the appsoval from RBI) and submit such gnd subjecttothe terms anﬂqnndrﬂnns st outinthis DPS and the LOF that will be sent to the Elgitie Shareholdars
approvals, along with the other documents required to accept this Offer, In the event such approvals are not inaccordance with the provisions of the SEBI (3AST) Regulations.,
submitted, the Acquirer resarves the right to reject such Equity Shares tendered in this Difer. Further, ifthe holders | 9. The prime abjective of the Acquirer for undertaking the Linderlying Transactions and the Open Offer is to acquire
ol the Equity Shares whao are nol persons resident in India (including non-resident Indian (*NRI"), overseas substantial stake {i.e. shares/ voting rights in excess of 25% of the Expanded Voting Share Capital) and exercise
corporate body ("0CGB"), foreign mstitutional investors (“Flis™) or foreign portfolio investors ("FPIs™)) had jnint control over the Target Company alongwith the existing promoters of the Target Comgpany and being named
raquired any appravals (Inchuding from the RBI, of any other regulatory body) in respect of the Equity Shares held as a promater of the Target Company. The purposa of acquisition is to have joint control over the Targe! Company
by them, they will be required to submit such previous approvals, that they would have obtzined for holding the and enter into paint product portfolio, which is in fing with the Acquirer's strategy of inorganic growth, The
Equity Shares, to tender the Offer Shares, along with the other documents required to be tendered to accept this Acquirer has identified the Targat Company to be suitable considering the complermentary nature of business of
(Hfer. In the event such approvals are not submitted, the Acquirer reserves the right to reject such Offer Shares. both the Target Company and the Acguirer, The Target Company provides synergies im the form of expanding the
Whera statutory or ather approvalis) extends to soma but not all of the Eligible Shareholders, the Acquirer shail product portfolio for the Acquirer which will create significant value over the period. Following the completion of
hawve the option to make payment o such Eligible Shareholders in respect of whom no statutory or other the Open Offer, the Acquirer plans to assist the Target Company's managemeant n its efforts to continue its steady
approval(s) are required inorder o complete this Open Offer, growth,
4.6 The Ofter 15 not conditional on any minimum level of acceptance by the Eligible Shareholders in terms of |1l SHAREHOLDING AND ACQUISITION DETAILS
Regulation 19 of the SEBI (SAST) Reguiations. 1. The current and proposed shareholding of the Acquirer in the Target Comparny and the details of its acquisition arg
4.7 The Offer is not a competing offer interms of Regulation 20 of the SEB| {SA5T) Regulations. as follows:
. 0 iogaas it he i atachd thevet, inchading af st @dend, boras s igh afr datared G b
and together with the rights attached thereto, Including all rights 1o dividend, bonus and rights offer declare -
thereod, and the tendering Efigible Shareholders shall have obtained all necessary consents for it to sell the Equity E:m.w, uELEq:tl:is ,E“': ﬂ;;ﬂ’:ﬂt:;
Shares onthe foregaing basis. e v P
49 |fthe number of Equity Shares validly tendered by the Eligible Shareholders under this Offer is more than the Offer Shareholding as on the PA dale 1,80,45,745 21.56
Size, then the Acquirer shall accept the Equity Shares recedved from the Efigible Sharshodders on a proportionate Shares acquired batween the PA date and the DPS date il il
DRSS I Consuliation wili e Manager Post OMter shareholding as of the 10° Warking Date after the
4,10 In terms of Regulation 25(2) of the SEBI (SAST) Regulations, subsequant to the completion of the Offer, the closure of the Offer (assuming ne Equity Shares are tendered 3,37 92,871 40.37
Beguirer resarves the right fo streambne/restructere the operations, assels, liabiities andfor busmesses of the in the Offer)”
Ta:get Company mmll.ugnlarsanglqemem-' tegunstrummn. restrumurling.lnwrg_er. darn-uigerandmrllsale of a5sets or Post Dffer shareholding as of 10" Working Day after the
business or underlakings, at a later date. The Acquirer may also mnsgﬂer disposal q-i or otherwise anu_rnr_.'lenng closure of the Open Offer (assuming the entire 26.00% is 55557 778 RE.ST
any assets of the Target Company through sale, lease, reconstruction, restructuring and/or re-negofiation or tendered in the Open Offer)”
termination of existing contractual’operating arrangements, for restructuring and'or rationalising the assets, .
liabilities of the Target Company whether within or outside the ordinary course of busimess, to improve operational H""E'_ ; : _ i ;
efficiancies and for other commercial reasons. Decision on these matters will be based on the requirements of th n Lﬂ"'-“”“”f'f;;’;hﬁ‘?'f’m Gt A TN Y AR USRS I O A R AT . R SN o
busingss of the Targel Company and) or #s subsidiary/(ies), if any, and such decision will be taken in accordance - - I DTN TN .. ; _ :
withand mitted b licablakin 120 Compted basis 8 acceplance of i the Cpen OWer, acguisiion of 5747, 128 Fquity Sharas pursiani 1o Convarsion, and
I @ DOTTINTLELL Uy Sl Rwes, acguisiionofay |00 00,000 SE SEhares persuant io SE Share Pachass,
Regulations™), read with Rules 19{2) and 194 of the Securities Contracts (Regulation) Rules, 1957, as amanded Target Company.
(the “SCRA"), the Target Company IS required to maintain al least 25% public sharahelding as determined in
accordance with the SCAE, ona continuous basis for listing, If, as a resulf of the acquisition of Equity Shares in W AFERRTIALS
this Offar and pursuant to '.::':'rlﬁummm-lﬂn of tha Uij,rh,mg ;rréns_a{:m”s. the ﬂunl'-‘{: Eharehnwing in the THI'gEt 1. The EI:]I{I‘]' Shares are listed on BSE [S-EIIF]' Code: 2674} and MNSE [Eﬁ'mhﬂlf SHALPAINTS). The ISIN of EE|lIv|'t'_l,"
Company falls below the minimum level required a5 per Rule 194 of the SCRA, the Acquirer will ensure that the Shares is ”'.]anﬂcﬁ_'j 026 _
Target Company satisfies the minimum public sharehoiding set outin Rule 194 of the SCRR in compliance with | 2. The annualized trading turnover in the Equity Shares of the Target Company on BSE and NSE, based on trading
applicable laws, within the prescribad time period, and In a manner acceptable to the Acgulrer. volume during the 12 (Twelve) calendar months prior to the month of the PA by the Acquirer (1.2, from September
4.12 The Manager does not hold any Equity Shares in the Target Company as on the date of this DPS. The Manager 1202210 August 31, 2023 (“Relevant Period™)) is s given below.
shall not deal, on its own account, in the Equity Shares of the Target Company during the Offer Perlod Stock exchange Number of Equity Shares Total no. of Equity Shares of Trading
Il.  BACKGROUNDTOTHE DFFER traded during the Relevam the Target Company during turnover
1. The Acquirer has issued a notice dated September 27, 2023 to the Target Company for exercising its right to Period (A) the Relevant Period (B)
subscribé to 57 47,126 Equity Shares, representing 6.687% of the Expanded Voting :'E.hana Capital, in eu of BSE 43.59,600 7.22 16,926 £.05%
87,47 126 warrants of the Target Company {“Warrants®) held by it (“Conversion Notice"™). NSE 274 93 820 7 57 16,926 a7 07%,
2. Further, the Acquirer proposes to place purchase order{s) with its stock broker on or after Septamber 28, 2023 to -
purchase upto 1,00,00,000 Equity Shares. representing 11.95% of the Expanded Woting Share Capital (*SE {#oirve. W*'m'ﬂmmmt‘ s . coen) _ _ _
dhares”|, The SE Shares would be purchased in one or more tranchas on the Stock Exchanges until such period 3, Basad ﬂf" the above, Equity Shares are frequently traded on NSE in terms of Requiation 2(1)(j) of the SEBI {SAST)
as permitted under applicable laws (including the SEBI (SAST) Regulations). The board of directors of the Regulations.
Acguirer has, at its meeting held on September 27, 2023, infer alia approved the aforesaid acquisition for an | 4. Interms of Regulations B(1) and B{2) read with Regulation B(6) of the SEBI {SAST) Regulations, the offer price of
aggregate consideration not axceeding INR 165,00,00,000/- (Indian Rupees One Hundrad Sixty Five Crore Oniy) INR 165/~ (Indian Rupees One Hundred Sidy Five only) per Equity Share has been determingd and justified in
hecordingly, the Acquirer proposes 1o place order(s) for the aforesaid purchase(s) at or below INR 165/~ {Indian termns of Regulation 8 of the SEBI (SAST) Regulations, being the Righest of the following:
Rupees One Hundred Sidy Five only) par Equity Share ("SE Share Price”). Inthe event the Acquirer is required to
make any resisions to the SE Share Price and purchase any SE Share(s) at a price exceading the Offer Price due to i' No. Details Price (in INR)
any reason whatsoever, the Acquirer would revise the Offer Price to the highest price paid by the Acguirer in 1 | The highest negotiated price per aquity share of the Target Company for any [165.00
accordanca with the provisions of the SEBI (SAST) Regulations acquisition under the agreemant attracting the obligation 1o make the PA Le., the SE
3. Pursuant to the aforementioned transactions the Acquirer would be acquiring a substantial stake (ie.. Share Price,
shares/voling rights in excess of 25% of the Expanded Voting Share Capital} and also desires to exercisa joint 2 | The volume-wesghted average price paid or payable per Equity Share for acquisitions, | Not applicable
control over the Target Company along with the existing promoters of the Targel Company. Accordingly, the whether by the Acquirer or by any person acling in concert with him, during the fifty-
Acquirer will bacome ong of the promaotars of the Target Company in accordance with the pravisions of the SEBI two weeks immedately preceding the date of the PA,
(LODR) Regulations. 3 | The highest price paid or payable per equity share for any acquisition, whether by the | ot applicable
4,  Thefransactions set out in paragraphs 1 o 3 above ["Underlying Transactions™) raguira the Acquirer to make an ACQUITEr 07 Dy any person acting in concert with him, during the tfwenty-six weaks
Chpen Offerin accordance with the SEBI (SAST) Ragulations. immediatety preceding the date of tha PA.
5. Atabular summary of the Undedying Transactions is sat out below: 4 | The volume-weighted average market price per equity share for a period of sbdy (157.92
Gl 2 trading days immediately preceding the date of the PA as traded on National Stock
e g n"“";" “""""ﬂﬂ“ﬂ mm“m’ i e e Exchange of India Limited {NSE) being the stock exchange where the maximum
& a1 iransa hares’ v g g ape guiEkion f ; ] hs fthe T 8 P
transaction (agreement’ allotment/ acquired proposed fo be | consideration | payment which haz ;-glnu;:E&r?ﬂ ;Tgrllg%;?egjgeism::feﬁc}gm:lls wic;!::‘ Cofgany: afe. feoorded: g i
(direct’ market purchase) acquired for shares / {cash / Iriggesed :
indirect) Mumber | % visavis | woling rights | securilies) 3 |Where the equity shares are not frequently iraded, the price determined by the | Nat applicabls™
tolal equity | @cquired (INR) Acquirer and the Manager taking into account valuation parameters including, book
a’lﬂ}!iﬂsr value, comparable trading multipkss, and such other parameliers as are customary for
capital™ valuation of Eguity Shares of such companies.
Dirsct | Exercise of the right to subscribe | 57,47,126 | 667 1] Cash Requiations E [The Uity share value computed under Regulation 8(5) of the SEBI (SAST) [Not anpiicable™
to 57.47.126 Equity Sharses in Equity 74,99 93 843" 31} -and 4 ol Hﬂguﬁgil_:fyapnliﬂab‘rﬂ. 3 g i l: :I i
liew of Warrants held by the | Shares Tho SEBI S - -
Acquirer pursuant o issuance ol (SAaT) 7 | Exercise price per Warrant™. 13050
i i Riegutatons
:h['.fmflur;::; Sh Helice Sowrce: Certificale dated September 27, 2023, tsswed by Swril Ranka & Associales, Chartered Accountant (FAN, T47837W)
' {Soumit Ravka, Pariner membershio no. - 138037
Direct | Proposed acquisition of SE 1 Upta 11.95% Wat Cash Notes:
Eh:'l_rER Elll'iE. “F'[i_l 1":':‘;:0'3'5;“% ﬁéﬂ?ﬂﬁ?m EEI:IL:IEHHII‘I!;I (1) Aot aophicabie 2 ire Equily Shares are frequanlly fraded,
EE::J ﬁﬂﬂﬂ: m;:I nnr:u?:r |r1-;].?p_- Shares 165,00,00,000'" 1) Notapphcable since the acquisiion s nola indiect acguisilion,
W o i |'| sad (31 i tams of Reguiation 8i6) of the SER! {SAST) Regulations, where a0 sCQurerar ay persanacting &n concer! With fim has any
Rt 5|:| LFH;:I| cpa | e iy s farci Sonveriiie Madrurreils coiveribie ifo sharas of it ferged compady af 3 speciic price, the pnce & which swek
PATMALET UNCET appiicatig kiws iNSAMEnts arE 1o fe CONVErted D Shares, the Same is also required io-be consicersd as a parameler under Reguiaion 8[2)
{including the SEBI (SAST) and Reguiation 8(3) of M SEBI (SAST) Requizhions,
Requlations) by placement of
purchasa order(s) by lhe 5. Inview of the paramaters considerad and presantad intha tabla in paragraph 4 above, the minimum offes price par
Acquirer with its stock broker on Equity Share under Regulztion 8(2) of the SEBI (SAST) Regulations is the highest of above parametars, (e INR
or after September “EF:IL"E[IE‘J 165/~ {Indian Rupees One Hundred Sty Five only) par Equity Share. Accordingly, the Offer Price is justified in
{"SE Share Purchase”). terms of the SEBI (SAST) Regulations.
Direct E:?E"Gi_sl_'i o1 joint '3‘}15[;{" : g : 6.  There have been no corporate actions by the Target Company warraniing adjustment of any of the relevant price
2, I;ﬁ:rqgﬁﬁfm i mas paramaters under Regulation 8(9) of the SEBI {SAST) Requlations. The Offer Price may be revised in the event of
e pmm;le, o 111; any corporate actions like bonus, rghts, split e1c. where the recoed date for effecting such corporate action(s)
Tarpet Gompany (“Exercise of falls prior to the 3" (Third) Working Day bafore the commencement of the Tendering Period, in accordance with
Control™)." Regulation 8{9) of the SEBI (SAST) Regulations.
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entitled to avail the facility of remote e-voting or e-voting during the AGM.
The voting rights of shareholders shall be in proportion to the number of
shares of the Company held by them as on the cut-off date.

¢} The remote e-voting shall not be allowed beyond 05.00 PM (IST) on
Thursday, October19, 2023.

dj Copy of the Annual Report for the year ended March 31, 2023 and the
Motice of AGM inter alia indicating the process and manner of remote
g-voting/e-voting have been sent by electronic mode on to those
Members whose email addresses are registered with the
Company/Depositories as on September 22, 2023.

g) Annual Report for the year ended March 31, 2023 and the Notice
of AGM are also available on the website of the Company
hitp://www.carolinfoservices.com. The Notice of AGM Is also
avajlable on the website of NSDL at www. eveling.nsdl.com.

f) Any person, who becomes a Member of the Company after despatch of
the Notice of AGM and holding shares as on the cut-off date i.e. October
13, 2023, may obtain Login 1D and Password for e-voting by sending a
request fo evoting@nsdl.co.in and if the Member is already registered
with NSDL for remote e-voting, then he can use his existing User 1D and
Password for casting the vote through remote e-voting. For details related
to remote e-voting, please refer the Notice of AGM.

g} The Members who cast their vote through remaote e-voting shall be
eligible to attend the AGM but shall not be allowed to cast their vote again
at the AGM. The Members who have not cast their vote by remote e-voting
shall be eligible to attend the AGM and cast their vote during the AGM.

In case of any quenes/grievances related to remote e-voting, Members may

refer to the Frequently Asked Questions (FAGs) and e-voling user manual

available at the Downloads section of www.evoting .nsdl.com or write to

Mr. Tejas Chaturvedi at evoling@nsdl.co.in or call at 022 — 4386 7000 /

022-2499 7000. By order of the Board of Directors '

For Garol Info Services Limited

Stephen D'souza
Manapging Director

owners whose names appear in the register of unit holders/Statement of beneficial
owners maintained by the Depositories, as applicable under the IDCW option of the
Schemes, at the close of business hours on the record date.

It should be noted that pursuant to payment of IDCW, the NAV of
the IDCW option of the Schemes would fall to the extent of payout
and statutory levy (if applicable).

Corrigendum to the Notice/Addendum Mo, 015/09/2023 dated September 27, 2023

Investors/Unit holders of ICICI Prudential Balanced Advantage Fund (IPBAF) and
ICICI Prudential Equity & Debt Fund (IPE&D) are requestied to note that pursuant to
the declaration of Non-Business day (MBD) on Thursday, September 28, 2023 for all
non-ETF mutual funds schemes, the Trustee has decided to revise the record dote for
the IPBAF and IPE&D. The revised record date would be intimated through separate
notice.

; CAROL INFO SERVICES LIMITED - | ICICI Prudential Asset Management Company Limited
AT TTAd a6 ?:ﬁ ; MUTUAL FUND Corporate Identity Number: U29999DL 1993PLC054135
; ! RESERVE “ﬁhKﬂFIh]}I}\ Azadi g, __1'7*;-:'4_'::: CIN: U74999MH1978PLE0Z 1542 T rTARAKKS RAREINT
i yin s A Mahotsav i mglas Registered Office: Wockhardt Towers, Bandra-Kuria Complex, Bandra (East), i
Bl etz St - Mumbai - 400 051 Telephone: +91 22 2653 4444 / Fax: +81 22 2652 3805 Registered Office: 12 Floor, Morain Manzil, 23, Barokhambao Road, Mew Delhi - 110 001.
AUCTION OF STATE GOVERNMENT SECURITIE Email I1D; investometations@carolinfoservices.com Corporate Office: One BKC, 13" Floor, Bandrao Kurlo Complex, Mumbai - 400 051,
| AUCTION OF STATE GOVERNMENT SECURITIES | rpo p
The faliowing State Governments have offered 1o ssil stock by way of auction, for an Website: www.carolinfoservices.com Tel: +91 22 2652 5000, Fox; +91 22 2652 8100, Website: www.icicipruaomec.com,
T GaaT ] At | Adath il o e g
T e otice of Annual General Meeting and e-votin QUIyEHicicip
o staiwul 2oy :::EEIT;: “:';E"';:E} b v { J Central Service Office: 2" Floor, Block B-2, Nirlon Knowledge Park, Western Express
I raised | (Greenshoe) Notice is hereby given that the 43 Annual General Meeting (the “AGM") of Highway, Goregaon (E), Mumbai - 400 063. Tel.: 022 2685 2000 Fox: 022 26868313
(¥ cr] option (T cr) the Members of the Company will be held on Friday, October 20, 2023 at i i i ]
| +.000| 11| viotd based 11:30 AM (IST) through Video Conferencing ("VC")/Other Audio Visual Means Motice t_u the Ifwesturs.FUnEt holders of ICICI Prudential Multi-Asset Fund and ICICI
. |Andira Pradesh  |—— ] % DR ("OAVM"), to transact the businesses set forth in the AGM notice dated Prudential Equity-Arbitrage Fund (the Schemes)
= Py = Sepiember 8, 2022, | | Notice is hereby given that ICICI Prudential Trust Limited, Trustee to ICICI Prudential
L - In accordance with the General Circular dated May 5, 2020 read with Mutual Fund hos approved the following distribution under Income Distribution cum
et = G T e Genbral Edreulr catec ApRt R, 2070, Autll 10, 2070, May , 2070, Janary capital withdrawal option (IDCW option) of the Schemes. subject to availability of
4. |Chhatiisgarh 1,000| - 8 | Yield based 13,2021, December &, 2021, December 14, 2021, May 5, 2022, December di 5 butabl | e h dd e October 5 3'9-9_3*- : ’
| 500 10 |Viedd based 28, 2022 and September 25, 2023 issued by the Ministry of Corporate iriputabe saplusan the fecerd Sate l.e; on. WcE e, -
B |Harrana l Affairs, the Notice of AGM and Annual Report including the Audited Financial -
| 1,000} 12| Yiedd based : v dl : [
yj T - o rem Statements for the financial year 2022-23 have been sent in electronic Name of the Schemes/Plans Quantunof IDCW | NAY 15 on
— mode to Members whose email IDs are registered with the Company or the (¥ per unit) (Face value | September 2?:' 2023
7. \Medtva Pradesh J el s bl Depository Participant(s), The electronic dispatch of Annual Report and the , of ¥ 10/- each)*” (T Per unit)
] 1 -“Wf. 12| Yiedd based Notice of AGM to Members has been completed on September 28, 2023. | 1cICl Prudential Multi-Asset Fund
8. |Punjab 1,500/ - 12| Yield based In compliance with the provisions of Section 108 of the Companies Act, 2013 §
9. |Rajasthan 1,000] 10| Vield based read with Rule 20 of the Companies (Management and Administration) | 1B G.1600 246101
10. | Tamil Nadu I 1,000/ 10| Yield based Rules, 2014, as amended, the Company is providing the facility to all its i Direct Plan — IDCW 0.1600 435504
1,000 a|Yield based Members (holding shares either in physical or in efectronic form) o exercise ; - - -
i ’ 11. {Telangana =t R T their vote on the resolutions proposed to be considered at the AGM by | ICICI Prudential Equity-Arbitrage Fund ]
' } i 72 |Uttar Pradesh | 3,000 2|Vieldbased Eﬂﬁ;'g&ﬁﬂgﬁiﬁﬁﬂﬁfﬂg[E}Lfﬁ""ﬂtﬂ e-voting") provided by | IDCW 0.0500 | 14,3455
i a1 13. |Uttarakhand | 500| 10| ¥iedd basad Further i Ig i ified 10 the Mamb ﬂ'll ; | Direct Plan — IDCW 0.0500 | 16.1090
E o e — = e urther, itis also notified to the Members that:
| i Total 22,500 a) The remote e-voting period begins on Tuesday, October 17, 2023 at % The distribution will be subject to the availability of distributable surplus and may
: I : The auction will be conducted on Reserve Bank of India Core Banking Salufion 09:00 AmM l:ﬁT}-ﬁﬂﬂ ends on Th“ﬁﬂﬂ_‘f. Oclober 19, 2023 at 05:00 PM be lower depending upan the extent of distnbutable r.urplu:; available on the record
E-Kuber) in multiple-price format on October 03, 2023 (Tuesday). Incividual e Hiks e i ; 1
E ::n'.lﬂﬁl:ltnr*s: can HA‘IL:!‘.I ;?;ntrhﬂs ag?:-:ﬂhe PON-COmpEtithie snnﬁfme-e:'urcvggh rrnﬁe I'rﬂn;.l::_:ilul _[IET" [?”""9 this IJEFIEI_I:L Members of the Company halding shares Eﬂher date under the IDCW option of the Schemes.
f_: - Direct portal {https:firbiretaildirect.org.in). For further details please refer to RBI in physical or electronic form, as on the Records Date/ cut-off date i.e. 3 : : :
| : = press mlﬂaf-? dated September 27, 2023 (Wednesday) on RBI website Friday, October 13, 2023 may cast their vote through remote e-voting # Subject to deduction of applicable statutary levy, if any
il oz www,rbi.org.in ' ’ ; : . : :
& ' i th diately following B D f that day i Non-B Day.
I ] 8 "Don't get cheated by E-mails/SMSs/Calls promising you money"” b} A person, whose name EII?IF'EEIEI in thE'_.! Reqglster of Memher&fﬂen-elfllclal or the immediately following Business Day, if that day is a Non — Business Day:.
E ‘= Owners as on the cut-off date |.¢. Friday, October 13, 2023 will be The distribution with respect to IDCW will be done to all the unit holders/beneficial
'l E

CiN : L27109AP1982PLCOOD361E

Regd. Office; 34, Industnal Estale, Gudur - 524 101, Tel ; 08624 - 251266
Fax : 06624 - 202066, Website : www nelcast.com Emall: nefcastmnelcast.com

INFORMATION TO THE SHAREHOLDERS
INFORMING ABOUT ONLINE DISPUTE
RESOUTION PORTAL

This is to inform the Investors of Nelcast Limited that the Securities and
Exchange Board of India (SEBI), vide circular no SEBIVHO/OIAES
OIAE_1AD-1/PICIRZ023/137 dated July 31,2023 read with circular no,
SEBIHO/OIAEMDIAE 1AD-1 (PACIR/2023/135 dated Audgust 4, 2023, has
issued guidelines regarding online resolution of disputes in the Indian
Securites  Market Inter-alia between Investors/Clients and  Iisted
companies (including their Registrar and Share transfer agents) or any of
the specified intermedianes/regulated eniities in securities market and
has launched a common Onfine Dispute Resolution Portal (ODR Portal).
The said circulars can be accessed on the website of the Company at
www.nelcast.com under 'Information/Disclosure’ lab appearing under
'Investors’ Section as well as the website of SEBI.

Please note that the existing framework of SCORES portal for raising any
investor grievances shall continue to be in force, The aforesaid SEBI
circular inter-alia provides that an Investor shall first take up his/her/their
grievance with the Company directly. If the grievance is nol redressad
safisfactorily, the Investor may, in accordance with the SCORES
guidedines, escalale the same through the SCORES Podal in accordance
with the process laid out thersin, After exhausting these oplions for
resolution of the grievance, If the investor is stll not satisfied with the
outcome, he'shefthey may then refer any unresolved issue of any service
raquests/saervice related complaints for due resclution by hameassing
online ODR Portal. The web link to access the ODR Foral is
https:lsmartodr.in/login. For further defails, please refer to the
aforesaid SEBI circulars.

e —

In view of the above, the Motice No. 015/09/2023 dated September 27, 2023 stands
withd rewwi.
For ICIC] Prudential Asset Management Company Limited
Sd/f-
Authorised Signatory

Place: Mumbai
Date : September 29, 2023
MNo 016092023

To know more, call 1800 222 999/1800 200 6666 or visit www.iciciprugmc.com

Investors are requested to pericdically review and update their KYC details along with
therr mobile number and email id.

To increase awareness about Mutual Funds, we regularly conduct Investor Awareness
Programs across the country. To know more about it, please visit hitps:iwwwicicipruame.com
or visit AMFI's website https:www.amfiindio.com

Mutual Fund investments are subject to ma rket risks,
read all scheme related documents carefully.

For NELCAST LTD.
Sd/-

(5.K. SIVAKUMAR)
Company Secratary

Place: Mumbzai
Place - Gudur Date: September 28, 2023

Date ; 28t Seplembar 2023

7. Anupward revision to the Offer Price or to the Gffer Size, if any, on account of competing offers o otherwise, may the Acquirer to the Eligible Sharehotders whose Offer Shares hava baan accepted in the Offer, at suchrate asmay | 7. All Ehgible Sharehodders who desire to tender their Equity Shares under the Offer would have to intimate thair
be undertaken by the Acquirer &l any time prior 0 the commencement of 1 (One) Working Day before the he prescribed by SEBI from time 1o ime, in accordance with Regulations 18(11) and 18(114) of the SEBI (SAST) respective stockbrokers {“Selling Brokers” ) within the normal trading hours of the secondary market, during the
commencemant of the Tendering Pericd of this (ffer, in accordance with Reguiation 18(4) of the SEBI (5A5T) Regulations. Tendering Period. The Selling Broker can enter orders for dematerialized as well as physical Equity Shares,
Reguiations. Further, in the event of any acquisition of the Equity Shares by the Acquirer, during the Offer Period, | 5 |n terms of Requlation 23 of the SEBI (SAST) Requiations, in the event that, for reasons outside the reasonable | 8. A separate Acquisition Window will be provided by NSE to facilitate the placing of orders. The Seffing Broker would
whether by subscription or purchase, at a price higher than the Offer Frice per Equity Share, the Offer Price will be control of the Acquirer, the approvals specified in Part VI (Statutory and Other Approvals) of this DPS or those be requirad 1o place an order / bid on behalf of tha Eligible Sharehotders whao wish to tender Equity Shares in the
revised upwards to be equai to ormaore than the highest price paid for such acquisition. interms of Regulation B{8) which become applicable prior to completion of the Open Offer are not recaived or a finally refused, then the Open Ofer using the Acquisition Window of NSE. Before placing the order / bid, the Selling Broker will be required
of the SEBI (SAST) Reguiations. Accordingly, in the event, if any SE Share Purchase s at a price higher than the Acguirer shall have the right to withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, the to mark lien on the tenderad Equity Shares. Details of such Equity Shares marked as ben in the demat account of
Ofter F":iﬂﬂ as a result of 5l-'t'5ﬂ'5l“f"fT revisions in the order(s) placed or any other reason whatsoever, then the Acquirer (through the Manager) shall, within 2 (Two) Working Days of such withdrawal, make an announcement the Eligibde Shareholders shall be provided by the depository to NSE Clearing Limited (“Clearing Corporation”),
Utfer Price would be revised to the highest prce paid by the Acguirer for acquisition of the Equity Shares pursuant of such withdrawal stating the grounds for the withdrawal in accordance with Regulation 23{2) of the SEBI (SAST) | 9. In terms of the Master Circular, a lien shall be marked apainst the Equity Shares tendered in the Ofer. Upon
Day before the commencement of he Tendering Perod and until the expiry of the Tendening Peniod. B.  Subject to the receipl of the statutory and other approvals, if any, the Acquirer shall complete all procedures of the concerned Elgible Shareholder,

. Ason the date of this DPS, there is no revision in the Offer Price ar Ofier Size. In ihe event of a revision in the Ofer | rglating to payment of cansideration under this Open Offer within 10 (Ten) Working Days from the closure of the | 10 In the eventthe Selling Broker of a shareholderis not registered with NSE, then Eligible Sharenolders can approach
FHics:ar Cffs: Sl2, U ACourer Stali [£) Makh oimespandng: mcreii 1 e CHglE W Mo 1l the Tendering Perlod o those Eligible Shareholders whose Equity Shares are accepted in the Open Offer. any NSE registered stock broker and can register themselves by using quick unigue client code (*UCC") facility
EET o p":cg;"; [gfﬁmgd uaow| i"rl:b:l m‘ﬂ:’ﬂ :if['ﬁb;": Aol ';':Em;’"t IITI'M ame “BWEM.'“F’ o ;‘é’;h thh'ﬁsfpi VIl. TENTATIVE SCHEDULE OF ACTIVITY through NSE registered stock broker (after submitting all details as may be required by such NSE registered stock

a5 been published; and (c) simuftaneously with the issue of such public announcement, inform SEBI, the Stoc Schodule [Dav avd Datel™ broker in compliance with applicable law). In case the Eligibke Shareholders are unable 1o register using UCC
E:-cnhang:ﬂﬁ., and [he.Target{:.nmg:u&ny atlts registered office of such re-ﬂsu}n_. . Sr. No. Activity £ @ (Day an J facility through any other NSE registared broker, Eigible Sharehalders may approach Buying Broker i ¢.. Swastika

9. [: the ﬁﬂﬂ”'rﬁfﬂﬂﬂﬁ'rﬂﬂ Equity Ehaﬂ;ﬂﬂ ofthe Tﬂ'f pet Company during the period of 26 'iTWEﬂ_ti!.: Si) weeks after the 1. [Dats of PA Wadnesday, September 27, 2023 Investmart Limited, for guidance 1o place their bids. The requirement of documents and proceduras may vary
h?;ﬁ:é‘:’lzigﬁlr;ﬁ:jﬂﬁﬁpilé}g:ﬁdhﬂ?glgﬁﬂfrlh}:: Eﬂr:|: 1Fr|rllc§|lgtlr|]:|?2 &irﬁg:ﬂ;i f’l!'ll';lallll!!".zZig:gﬂdhﬂifgggﬂb:;?:lfgd“:: X QA pumic_a_!mnmmrs i . = EaIdeE}f. EGFIEITIHET Eﬂl e 11 Lﬂ_&m hmh?r:u tlmk.ﬁ-t'w tendered shall be displ d MSE bt |: indi th haut th
the Offer, within 60 (Sixdy) days from the date of such acquisition. However, no such difference shall be paid in the 3. |Lastdateforfiling ofthe draft letter of offer ("DLOF”) witn SEBI | Monday, October 9, 2023 7 onet ovid b et o s GO OU ORI}
event thal such acoussition is made under another apen offer under the SEBI (SAST) Regulations or pursuant 1o 4. | Last date for the public announcament for compating offer(s) ‘Monday, October 23, 2023 i e ! :

SEBI (Delisting of Equity Shares) Reguiations, 2021, or open market purchases made in the ordinary course on : e - 12. fs per the provisions of Reguiation 40(1) of the SEB| (LODR) Regulations and SEBI's press release dated
g 01 Cquity } Fieg HEl P P Yy 5. | Lastdate for receipt of SEBI observations on the DLOF (inthe event|  Tuesday, October 31, 2023 Detamber 3. 2018 baaring refarence no. PR 49/2018, requests for ransfer of securties shall nol be processed
the Stock Exchanges, not being negotiated acquishtion of shares of the Target Company in any form, GER T g ek o i e CLATLIO T ot UM EIRLIE SN E1 5 o e TRRHERS) N Sl R 6 SEGUATAC oA SO N
V. FINANCIAL ARRANGEMENTS 150ug unless the securities arg hald in dematerialised form with a depository with effect from Aprid 01, 2019, Huweufr. i
; : CrT e . . . the Manager) accordance with the circular issued by SEBI bearing reference number SEBIHO/CFDY CMD1/CIR/P/2020/144

1 E:lf W:ﬁg{“;‘;‘ﬁgﬂ";ﬁ;‘ggg? I-EI‘ .dmﬁu'-'“dlﬂ'?_r‘;ﬂ”lfﬁmﬂ"[ L‘E‘::_T":_E ﬂpﬂﬂfﬁﬂ: frlﬁﬁ'ﬂl'm"ﬂg JEHL-JE'EEI%II']I:E“EE ':'; g'!e B. |ldentifiad Date'™ Thursday, Movember 2, 2023 dated July 31, 2020, sharaholders holding securities in physical form are allowed to tender shares in an open

Huﬁgr;‘dFi!w Five.onl, R i 7. |Last date by which the LOF is o be dispatched to the Eligible| Thursday, November 9, 2023 g:fﬂ’- Such tendering shall be as per the provisions of the SEBI (SAST) Regulations. Accordingly, Efigibie
. _ Shareholders whose names appear on the register of members on areholders hl:riil:lln_g_Eq uity Shares in physical form as wel are eligible to tender their Equity Shares in this Open

2. Inaccordance with Regulation 17 of the SEBI (SAST) Regulations, the Acquérer and the Manager have entarad inlo the Identified Date Offer as parthe provisions of the SEBI (SAST) Regulations,
an escrow agreement with HOFC Bank Limited (“Escrow Agent") on September 25, 2023 (“Escrow : : : p : 2 ; e
Aurenmem";l.gand the Acquirer has created an escrow EI.I’:[:IJUE‘IIAHHEIFI'I-Eﬂ “HIMPL-0pen Offer Escrow .Emnunl" 8. | Last date by which the committes of the indepandent directors of | Wednesday, November 15, 2023 || 17 ::;;::ﬁ ;ﬂiﬂmﬂm ;ﬁ;:;f:ﬂ%:l:{wsfﬁ;ﬁ ::]m TS S R, S LALE i
{“Eserow Account”) at the Fort Branch of the Escrow Agent. In accordance with the requirements of Regulation the Target GCompany is required to give Its recommendation to the A i e e .

17 of the SEBI (SAST) Requlations, the Acquirer has deposited in cash an aggragate of INR 80,00,20,000/- Eligible Sharehalders for this Open Offer 14, Equity Shares shall not be submitted or tendered to the Manager, the Acquerer and/ or the Target Company

{Indian Rupees Ninaty Crore Twenly Thousand only) into the Escrow Account. The amount deposited in the g, |Lastdate forupward revision of the Offer Price / Offer Size Wednesday, November 15, 2023 IX. OTHERINFORMATION

Escrow Accountis in compliance with the requirements of deposit of escrow amount s per Regulation 17 of the I - n " . 1. The Acquirer and Its directors in thesr capacity as directors of the Acguirer accept the responsibility for the
SEBI (SAST) Regutations, |e., 25% of the first INR 500 crose of the Maximum Consideration. In lerms of the et E?I:SEggﬂlﬁﬂﬁ:—émﬁg;;gﬁgﬂgﬁ;ﬂgaaﬁmwm inie] Ty, Noveriber 10, 20123 information contained in the PA and this DPS {other than as specified in paragraph 2 below) and akso for the
Escrow Agreement, the WManager has been authorized to operate and realize the value of the Escrow Account in e e e e e e ] obligations of the Acquirer laid down in the SEBI (SAST) Regulations in respect of the Open Orffer,

terms of the SEBI (SAST) Regulations. Tha cash deposit has been confirmed by the Escrow Agent by way of a 11| Date of commencement of the Tendsring Period ("OWer Opening | Friday, Novembar 17, 2023 |5y tng jnormation pertaining 1o the Target Company contained in the PA or DPS or LOF of any ofher
confirmation letter dated September 26, 2023. Date") : advertisement/publications made in connection with the Open Offer has been obtained from publicly available

3. Tha sources of funds for the Acguirer are avalable cash and cash equivalents and its liquid securities. The 12. | Date of closure of the Tendering Perlod {“0ter Closing Date”) Friday, December 1, 2023 sources or providad by the Target Company. The Acquirer dogs not accept any responsibility with respect to any
Acquirer has made firm financial arrangements for fulliling the payment obligations under this Offer, in terms of 13. |Last date of communicating the rejection / acceptance and Friday, December 15, 2023 information provided in the PA or this DPS or the LOF pertaining to the Target Company.

Regulation 25{1) ofthe SEBI {3AST) Regulations, and the Acquirer is able toimplement this Offes. comgpletion of payment of consideration or refund of Equity Shares 3. InthisDPS, all references to “INR" are references to Indian Rupees.

4. SenandRay, Chartered Accountams (FRN: 0303047E) having Its office at 322, V Mall, Thakur Complex, Kandival tio the Efigitle Shareholders 4, Any discrepancy in any table between the total and sums of the amount listed Is due fo rounding off and/or
1£]. Mumhgi 400707, Tel. No.: +91 76666 03760 (Rakesh Kuma_r Kogta, partner, mem_bmhip no.: 122300}, 14. |Last date for publication of post-Ofier public announcementinthe |  Friday, Decerber 22, 2023 reqrouping.
vida ts certificate dated Septembar 27, 2023 certified that the Acquirer has adequate and firm financlal resources newspapers in which this DPS has been putdished 5. Unless otherwise stated, the information set oul in this DPS reflects the position as of the date of this OPS,
throeah verifiable means to fullill its obigations under this Offer. ; : : ! ;

P . . Notes: 6. The PAand this OPS are expacted to be available on SEBI's website (www. sebi gov.in).

5. Based on the above, the Manager is satisfied that firm arrangemeants have been put in place by the Acquirer to o _ _ .

fulfill its obligations in relation to this Dffer through verifiable means in accordance with the SEBI [SAST) (1) Theabove fimelies are indCalive (prepared o0 the basis of tmeknes provided Lnder ifve SEBF (SAST) Regulations) and are Issued by the Manager
7 Sutyec! fo receil of refevant goprolals fom vaoos shaltory [ egulalory authorisas and may freee o b8 revsed
Requiations accordiply Swastika Investmart Limited

6. Incase of any upward revision in the Offer Price or the size of the Open Offar, the corresponding increase to the @ Theldeniied Dt is onily for the purpase of dafermining the Eligibie Shareholders &5 ar such date o whom e LOF wankd Regislered Office: Fat ko 18, 2% Fleor, North Wing, Madhaveshwar
BsCrow amounts a5 mentioned above shadl be made by the Acquirer, in terms of Regulation 17(2) of the 5E81 b sent. I is cianified that i hafdars {repisierad or nregistered) of Eguiy Shares fecent ihase who are excluded fram ihe Co-operative Housing Society Ltd, Madhay Magar, 11/12, 5, V. Road,
{SAST) Regulations, prior to effecting such revision amiiit of Efquile Shareholders | are elipi'e fo particinate i the Oiven Dffer ar any fime diining fhe Tamdening Fanna Andher W, Mumbai (MH) - 400058

VI. STATUTORY ANDOTHER APPROVALS Vill. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER Merchant Banking Division: 48 Jaora Compound, MYH Hoad,

1. Asonthe date of the DPS, fo the best of the knowledge of the Acquirer, there are no statutory approvals requisedto | 1. All Eligible Shareholders, whether holding shares in physical form or dematerialized form, registersd or - Indare (MP) 452001
acnuire the Offer Shares that are validly tandered puersuant to this Offer ancfor to camplete the Underlying unreqisterad ara eligibla to participate in this Offer at any tima during the Tendering Perod, |.e., the period from the @ Swa St I ka Contact person: Mohit Goyal
Transactions. However, if any statutory or other approval{s) becomes applicable prior to the compietion of the {¥fter Opening Date till the Ofter Closing Date. jrevest viemn s serraeee | VEINOC 4917316644244 Fax no.: 491 731 6644300
Offer, the Offar wouid also be subject to such statutory or other approval(s) being obtained and the Acquirer shall | 2 Persons who have acquired Equity Shares but whose names do not appedr in the register of mambers of the E-mail: merchantbanking @ swastika.co.in
make necessary applications for such approvals. Target Company on the Identified Date e, the date falling on the 10% (Tenth) Working Day prior to the Investor Grievance: mb_investorgrievance@@swastika.co.in

2. All Ebgibde Shareholders, including non-residents holders of Equity Shares (including NRIs, DCEs, Flls or FPIs) commencement of the Tendering Period, or unregisterad owmers or those who have acquired Equity Shares after Website: www swastika.co.in
must abstain all requisite approvals required, if any, o tendes the Offer Shares (ncluding without limitation, the the ldentified Date, or thosa who have notraceived the LOF, may also participate in this Offer. Accidental omission SEBI registration: INMOO0012102
approval from the RBI) and submit such approvals, along with the other documants required to accept this Difer, to send the LOF to any person to whom the Offer is made or the non-receipt or delayed receipt of the LOF by any Validity period: Permanent
In the event such approvals are not subsmitted, the Acquirer reserves the right to reject such Equity Shares such person will nof invalidate the Crffer, )
yndermn "I“E .'j";”' F”"?"E“ Erﬂ!_!hei__:;mm i “"iEq”'“’ Eﬂ“ﬂrﬂ?"ﬁm "’”tpf”s";'"s "‘Esi“msi: ‘"ﬁ“ﬁ;ﬁqﬁi““ 3. The Eligibie Shareholders may also download the LOF from SEBI's website (www.sebi.govin) once available or Registrar to the Offer
any appeovals (including from the BBI, or any other regutatory body) in respect of the Equity Shares heéd by them, : ame ir . [ i tha - :
they will be required 1o submit such previous approvals, that they would have obtained for holding the Egquity :E:Em;; le_ﬁ!l':;;mm ;;;LT;EL;TF:;LE:E;?; Eﬁ:ﬁ;} |I;|1f Eh{: ?:S;;j g:.lzraé; L;ﬁ?g;:g;?éﬁ::g;.; L?ﬁﬂﬁ;ﬂ EEET&LF'PHMW & cmﬂ':‘ltﬂfsm'ﬂﬂﬁ Private I.]rr_1l|ad .

Shares, to tender the Offer Shares, along with the other documents required to be tendered to accept this Offer. In rumber, DP idantity-cliant identity, current address and contact detalls, gﬂ:rls:. EI?EEEE;AII:J;LDEI;EI ﬁarﬂdﬁglgnr. 99, Madangir, Bahind Local
I EVRIIE AN ﬂ””f‘?‘”“* wh ”m.s'”hm tted, the Acguirer Teeeru the right to reject suich Offer Shares, Eligible 4. The Open Offer will be implementad by the Acquirer through stock exchange mechanism made available by NSE C ks F‘ K Mittal

Shareholders classified as OCB, if any, may tender the Equity Shares held by them in the Dpen Offer pursuant to i1 the form of separae window (“Acqeisiion Wintow’) as provided undes the SEBI (SAST) Regulations and onlact person: FUNE Kumar Mita

receipt of approval from the BEF under the Foreign Exchange Management Act, 1993 and the rules and regulations SEBI's Master Clrcular dated SEBYHO/CFD/PaD-1/P/CIR/2023/31 " Master Clrc ulalr'] ' B E E T A L Tel. no.; 011-25961261-83, 26001061, 26051064

mads thereundar Such OGBS shall approach the RBI indspendently to sesk approval to tender the Equity Shares i s e i ' : - Faxno.:011-29961284

held by them in the Open Offar 8. grs}frsngiltﬂe tge ﬂeg;#mte:} stock exchange (“Designated Stock Exchange”) for the purpose of tendering Equity Emall: bestal@beetatfinancial.com, beetalrtag@omall.com

3. Where statutory or other approval(s) extends to seme but not all of the Eligible Shareholders, the Acquirer shall ikl 3 ol ﬂ'j , oot oz o Website: www beetalfinancial.com
hawe the aption to make payment to such Eligible Shareholders in respect of whom o statutory or other | & The Acquirer has appointed Swastika Ivestmart Limited (“Buying Broker™) as its broker for the Dpen Dffer SEBI registration: INROD000D262
anprovalis) are raouired in order to comaleta this Dpen Offer through whom the purchases and setilement of the Offer Shares tendered In the Dpen Offer shall be made. The T i

pprovalis) a4 o pe ~iact detaile af the Buvinn Brok R Validity period: Permanant

4. In case of defay in receipt of any statutory or other approval(s) which may be required by the Acquirer, as per TIPS o G T G O ‘l'r'm?‘ giliaaliadyigl _

Requlation 18(11) of the SEBI {SAST) Regulations, SEBI may. if satisfied that such delay in receipt of the requisite Swastika Investmart Limited Far and on behall of the Acquirer

statuiory or other approval(s) was not attributable to any willful default, faiture or neglect on the part of the Address: 48 Jaora Compound, MYH Road, Indore (MF) - 452001 Hella Infra Market Privale Limited

Actuirer to diligently pursue such approval(s), grant an extension of time for the purpose of completion of this Tel: +91 731 6644 223, Fax: +91 731 6644300 Placa: Thane (West

Open Offer, subject to such terms and conditions as may be specified by SEBI, including payment of interest by Contact Person: Mr. Lokesh Soni Date: Ee:ﬂeftrbm g 2023
| :

financialexp.epapr.in

New Delhi
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