
 
 

 
 

 

  September 30, 2023 

 

 

 

 

Sub:  Submission of Copy of Detailed Public Statement - Disclosure under Regulation 30 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015  

 
Re: Open Offer to the eligible shareholders of Shalimar Paints Limited for acquisition of Equity 

Shares under SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and 
subsequent amendments thereto 

 
Dear Sir/Madam,  
 
With reference to the captioned subject, we would like to inform you that we are in receipt of the 
enclosed Detailed Public Statement issued by Swastika Investmart Ltd. on behalf of Hella Infra 
Market Private Limited (“Acquirer”), in relation to the open offer to the eligible shareholders of 
Shalimar Paints Limited. 
 
In relation to the captioned offer, the copy of the Detailed Public Statement which appeared on 
Saturday, September 30, 2023 in all editions of Financial Express (English), all editions of Jansatta 
(Hindi), Mumbai edition of Pratahkal (Marathi) and Ahmedabad edition of Financial Express (Gujarati) 
is enclosed herewith.  
 
You are requested to kindly take the above information on record. 
 
Thanking you, 
 
Yours faithfully, 
 
For Shalimar Paints Limited  
 
 

 
Shikha Rastogi 
Company Secretary 
Encl: as above 

BSE Limited 
Corporate Relationship Department, 
1st Floor, New Trading Ring, 
Rotunda Building, P.J. Towers, 
Dalal Street, Fort, Mumbai - 400 001 
BSE Scrip Code: 509874 

National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G- Block 
Bandra Kurla Complex, Bandra (E),  
Mumbai – 400051 
NSE Symbol : SHALPAINTS 



i=! swastika 
INVEST HERE * GET THERE 

Date: September 30, 2023 

To, 

The Board of Directors 
Shalimar Paints Limited 
Stainless Centre, 4" Floor, 
Plot No. 50, Sector 32, 

Gurugram (HR) - 122001 

Dear Sir/Madam, 

SUB: SUBMISSION OF DETAILED PUBLIC STATEMENT (“DPS™) IN RELATION TO AN OPEN 
OFFER FOR ACQUISITION OF UP TO 2,17.64.907 (TWO CRORE SEVENTEEN LAKH SIXTY 
FOUR THOUSAND NINE HUNDRED AND SEVEN ONLY) FULLY PAID-UP EQUITY SHARES 
OF FACE VALUE OF INR 2/- (INDIAN RUPEES TWO ONLY) EACH “EQUITY SHARES” 
REPRESENTING 26.00% THE EXPANDED VOTING SHARE CAPITAL FROM THE 
ELIGIBLE SHAREHOLDERS OF SHALIMAR PAINTS LIMITED “TARGET COMPANY”) BY 
HELLA INFRA MARKET PRIVATE LIMITED (“ACQUIRER™) (“OFFER”/ “OPEN OFFER"), 

With regards to the captioned Open Offer, Swastika Investmart Limited has been appointed as the Manager to the Open Offer pursuant to and in accordance with Regulation 12(1) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeover) Regulations, 2011 and subsequent amendments thereto (“SEBI 
(SAST) Regulations™). 

Further, in connection to the Open Offer, the public announcement was made by the Acquirer on September 27, 2023 and accordingly, in terms of regulation 13 read along with regulation 14 of the SEB] (SAST) Regulations, a detailed public statement has been released to appear on September 30, 2023 (“DPS”) in the following newspapers: ~~ - 

S. No. Newspaper Editions 
1. Financial Express (English) All Editions 
2: Jansatta (Hindi) All Editions 
3. Pratahkal (Marathi) Mumbai 
4. Financial Express (Gujarati) Ahmedabad 

Pursuant to Regulation 13 read along with regulation 14 of the SEBI (SAST) Regulations, We Swastika Investmart Limited, are hereby submitting a pdf copy of the Detailed Public Statement that has been released in the newspapers mentioned above on September 30, 2023. 

All capitalised terms not defined herein shall have the same meaning, as specified in the enclosed DPS, 

We request you to kindly upload the DPS on your website at the earliest. 

Yours faithfully, 
Swastika stmart Limited," 

Sunil Nyati 

Chairman and Managing Di 
DIN: 00015963 

Enclose: As above 

Swastika Investmart Limited 
Corp. Off. : 48 Jaora Compound, MY.H. Road, Indore-452001 0731-6644000 

Regd. Off.: Flat No. 18, North Wing, Madhaveshwar Co-op. Hsg. Society, SV. Road, Andheri (W), Mumbai-400058 t. 022-26254568-69 
= hello@swastika.co.in @ www.swastika.co.in CIN : L 65910 MH 1992 PLC 067052 

Swastika Group : Registered with SEBI, RBI, IRDA, NSE, BSE, MCX, NCDEX, CDSL, NSD 
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA 
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, TO THE ELIGIBLE SHAREHOLDERS (AS DEFINED BELOW) OF 

Registered Office: Stainless Centre, 4th Floor, Plot No. 50, Sector 32, Gurugram, Haryana-122001, India, Tel No.: +91-124-4616600, +91-124-4616617; Fax No.: +91-124-4616659, Website: www.shalimarpaints.com 

(a) 

(b) 

{ch 

1.4 

15 

1.7 

19 

ad
 

3.2 

3.3 

3.4 

3.5 

3.6 

3.7 

3.8 

OPEN OFFER FOR ACQUISITION OF UP TO 2,17,64,207 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF INR 
Z/- (INDIAN RUPEES TWD ONLY) EACH OF SHALIMAR PAINTS LIMITED ("EQUITY SHARES") REPRESENTING 
26.00% OF THE EXPANDED VOTING SHARE CAPITAL (AS DEFINED BELOW) AT A PRICE OF INR 165/- (INDIAN 
RUPEES ONE HUNDRED SIXTY FIVE ONLY) PER EQUITY SHARE FROM THE ELIGIBLE SHAREHOLDERS BY HELLA 
INFRA MARKET PRIVATE LIMITED ("ACQUIRER") PURSUANT TO AND IN COMPLIANCE WITH THE SECURITIES 
AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 

2011 ("OFFER"/“OPEN OFFER"). 

Thiz detziled public statement (“DPS”) is being issued by Swastika Invastmart Limited, the manager to the Open Offer 

("Manager to the Open Diter” or "Manager”), for and on behalf of the Acquirer, to the Eligible Shargholders pursuant to 
and in compliance with Regulations 3(1) and 4, and read with Regulations 13{4), 14{3), 152) and other applicable 
requitions of the Securities and Exchange Board of India {Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”) and pursuant to the public 
announcement dated September 27, 2023 ("PA") in relation to the Open Offer, which was filed with the BSE Limited 

(“BSE”) and the National Stock Exchange of India Limited (“NSE" and together with BSE fo be refarred to as “Slock 
Exchanges”) and the Securities and Exchange Board of India (“SEBI") and sent to the Shalimar Paints Limited { “Target 

Company”) on Septamber 27, 2023, in compliance with Regulations 14(1) and 14(2) of the SEBI{5A5T) Regulations 

For the purposes of this DPS, the following terms would have the meaning assigned to them hargin below: 

“Eligible Shareholders” shall mean all the shareholders of the Target Company, excluding the Acquirer and 
persons deemed to De acting in concert with the Acquirer; 

"Expanded Voting Share Capital” shall mean the total wating equity share capital of the Target Company afier 

taking into account all potential increases in the voting aguity share capital expected as of the 107 (Tenth) Working 
Day from the closure of the tendering pened for the Offer. This includas (i) 57,47,126 Equity Shares mo be allotted 

by the Target Company to ihe Acquirer pursuant to Conversion (as oefined below); (i) 26,81, 9092 warrants of the 
Target Company, each carrying the right to subscribe 1 {One) Equity Share, held by J5L Limited, one of the existing 

members of the promater group of the Target Company, and (iil) 30,65,134 warrants ofthe Target Company, each 
carrying the right to subscribe 1 (One) Equity Share, held by Virtuous Tradecorp Private Limited, one of the 

existing members of the promoter group of tha Target Company; 

“Identitied Dale” means the date falling on the 107 (Tenth) Working Day prior to the commencement of the 
Tendering Period, for the purpose of determining the Eligible Shareholders to whom the letter of offer in relation to 
this Open Offer (“LOF™) shall be sant; 

“Dffer Period” has the sama meaning as ascribed to din ihe SEBI [SAST) Regulations; 

“Tendering Period” has the same meaning as ascribed to itunder the SEB {SAST) Regulations; and 

“Working Day” means any working day of EEL 

ACQUIRER, TARGET COMPANY AND OPEN OFFER 

Information about the Acquirer 

The Acquirer was incorporated as a public limited company under the provisions of the Companies Act. 2013 on 
July 15, 2016 az Bizarro Infra Limited. Subsequently its name wag changed to Hella Infra Market Limited with 

effect from May 3, 2018, Further, with effect from January 21, 2021, the Acquirer converted into a private imited 
company pursuant to which its name was changed to its present name i.e. Hella Infra Market Private Limited. 

The registared office of the Acquirer is situated at Unit No, 401 to 413, Opal Square Plot No. C-1, Waple Estates, 
Thane (West), Maharashtra - 400604, India and its company |dentification number (“CIN®) Is 
L4B632MHZD1EFTC283T3T. 

The Acquirer is primarily engaged in the business of buying, manufacturing, selling, importing, exporting, 
supplying, distributing, storing of construction related material including ready mix concrete, fly ash. angregatas, 

stegl, cement, granite, tiles, electricals, chemicals, AAC blocks, gypsum plaster, block jointing mortar, granita, 
plumbing and bath fitiings, paints, modular kitchen, etc. I operates under the brand name of Infra Market, 

The securities of the Acquirer are not listed on any stock exchange in India or abroad, 

The Acquirer doas not betong to any group. The equity shareholding pattern of the Acquirer as on date i5 set out 
below: 

8r. No. Mame, Category Mo. of equity shares Fo (on fully diluted basis®) 

A | Promoters 311,800 3.2 

1 | Mr. Souvik Pulakesh Sengupta 1,18,000 12.00 

2 | Mr Aaditya Gaendra Sharda 1,17.800 11.98 

3 | Bizzaro Productions LLP 10,000 1.02 

4 | Bizzaro Advisory Limited 58,000 5.90 

h Silverfine Home Private Limited 8,000 0:81 

__B_| Other shareholders 6.71150 68.28 
Total (A+B) 0,62 950 100.00 

“For fag purposes af fhe above fats, fo fel dibited sharafaicing meledes Me compuwlsamy convertible predirentca Shans and 

empapee sieck IGS, sali on #0 85 convened and or exeised exchanged bass, 

No other person is acting in concert with the Acquirer for the purposes of this Open Gifer. While parsons may be 
deemed to be acting in concert with the Acquirer in terms of Regulation 2(7)(g)(2) of the SEB! (SA5T) Regulations 

(“Deemed PACs"), such Deemed PACS are not acting in concert with the Acquirer for the purposes of this Open 
Offer within the meaning of Regulation 2(1 (0) (1) of the SEBI (SA5T) Requiations. 

As on date of the OPS, the doquirer holds 1,80,45, 745 Equity Shares representing 21.56% of the Expanded Voting 
ahare Capital, Further, a5 on the date of this DPS, the Acquirer, its directors and key employess, do not have any 

relationship with and/or Imerest In the Target Company, except for as provided In this DPS and (a) Mr. Souvik 
Pulakesh Sengupta {promoter and director of Acquirer) is 2 non-executive non-independent director on the board 

of directors of the Target Company; (B) the Acquiser and its subsidiary have entered into separate distributorship 
agreements with the Target Company, pursuant to which fier shia they have been appointed as non-exclusive 

distributors for the products of the Target Company in India; and (c) the Acquirer occasionally supplies certain 
chemicals to the Target Company on an arm's Engh basis, 

Tha key financial information of the Acquirer based on its audited consolidated financial statements as of and for 
financial year ended on March 31, 2023, March 31, 2022 and March 31, 2021, audited by its statutory auditor, 1s 
satout below, 

fin NF crore ened for pe share dala) 

Particulars As at and for As at and lor As at and for 
financial year ended | financial year ended | linancial year ended 

on March 31, 2023" | on March 31, 20227 | on March 31, 20217 
(Audited) (Audited) (Audited) 

Total Revenue 11,690.83 f.285.07 1,244.94 

Meat Income 155.28 185.95 30.99 

Basic earnings per share (“EPS") 1,763.14 2,218.72 467.849 

Diluted EPS 1,688.57 2117.8 453.69 

Met worthy shareholders’ funds” 2522.04 2.2413.47 T20.42 

Holes; 

{1} Exracted fram consolidaled andied irancial statements forthe financial year gonad March 31, 2023. 

{#] Extracted from consoboaed audi (imancial siafements for the financial year ended March 37, 2022. 
(3 Extracted fram consmicianed soited francis statements for the fearcial pear ended Wanch 37. 2022. dus fa Ind AS Adeation 

2022 
(4) Nel worthy shareholders funds iochades equily share capital and olfer egquily 

The Acquires has not bean prohibited by SEBI from dealing in securities pursuant to the terms of any directions 
issued under Section 116 of the SEB! fct, 1992, as amended {(“SEBI Act") or under any other regulations made 
under the SEBI Act, 

1.10 Neither the Acquirer nor any of its directors or key employess have been categorized or declared: (i) & ‘wilful 

defaustar by any bank or financial institution or consortium thereod, in accordance with the guidelines on wilful 
defaulters issued by the Reserve Bank of India ("RBI"); or (ii) a fugitive economic offender’ under Section 12 of 
the Fugitive Economic Offenders Act, 2018 (17 0f 2018) 

Details of Sellers: Mot applicable, 

Details of the Target Company 

Shafimar Paints Limited is a public imited company, It was Incorporated on December 16. 1902 as a private 
limited company under the name of Shalimar Faint, Colour and Yamish Company Private Limited. Thereafter, with 

affect from September 11, 1956, it was converted into a public limited company pursuant to which its name was 
changed to Shalimar Paint, Colour and Varnish Company Limited. Subsequently, the name of tha Target Company 
was changed to its present name i.e. Shalimar Paints Limited with effect from September 18, 1363, There has 

been no change in the same of the Target Company In the last 3 {Threa) years. 

The registered office of the Target Company Is located at Staintess Centra, 47 Foor, Plot No. 50, Sector 32, 

Gurugram, Haryana-122001, India and its corporate office is located at 1° Floor, Plot No. 26, Sector 32, 
Gurugram, Haryana-122001. Tha CIN of the Target Company is L24222HR1902PLCORSE11, 

The Target Company Is engaged in the business of manufacturing, selling, trading and marketing of decorative 
paints and industnizl coatings. 

The Equity Shares are listed on BSE (Scrip code: H03874) and NSE (Symbol: SHALPAINTS). The ISIN of the 
Equity Shares is INES4SC0T 020. 

The Equity Sharas are frequently traded on NSE in terms of Regulation 201) (j) of the SEBI (SA5T) Regulations, 

As of the date of this DPS, (a) the authorized share capital of the Target Company is INR 20,00,00,000/- {Indian 
Rupees Twenty Crore only) divided into 10,00,00,000 Equity Shares of INR 2/- (indian Rupaas Two only); and (b) 

the total isseed and paid-up share capital of the Target Company is INF 14,44,33 B52 {Indizn Rupees Fourteen 
Crore Forty Four Lakh Thirty Three Thousand Eight Hundred Fifty Two only) comprising of 7.22,16.926 Equity 
Shares of INR 2/- (Indian Rupaas Two only) each 

As on tha date of this DPS, the Expanded Voting Share Capital of the Target Company is as follows; 

Particulars Number of shares | % of Expanded Voting Share Capital 

Fully paid-up Equity Shares a5 on gals 72216926 86.27 

Partly paid-up Equity Shares as on date Pil Mal 

Equity Shares to be allotted by the Target 
Company to the Acquirer pursuant to Conversion 6747126 6.87 

{as defined below) 

Warrants/ convertible instruments convertible 

info Equity Shares™ 5747126" 6.87" 

Expanded Voling Capital (Total) 83711178 100.00 

Hote: 

(1) SSL frre and’ Virtuous Tracecon Private Limited, axsting members of the promoter groug of the Target Company: hold 
26,81. 592 and 380,65, 7.34 warranis of tha Targed Company, raspachvaly, each carrying a fighd 10 subsonibe lo 1 (One) Equity 

Shire 

As on date of this DPS, thera are no party paid-up Equity Shares, shares carrying differential vofing rights, and! or 

convertible instruments (such as depository receipts, fully convertible debentures, warrants, convertible 
preference shares sfc.) issued by the Target Company which are convertible into Equity Shares of the Target 

Company, save and except as specified in this DPS inchiding 26.81,992 and 30,685,134 warrants allotted to JSL 
Limited and Virtuous Tradecom Private Limited (entities forming part of promater group of the Target Company), 
respectively. As on dafe of this DPS, there are no Equity Shares which ara (a) forfeited or kept in abeyance; or (b) 
locked in, 

financialexp.epapr.in 

3.3 

3.1 

The Target Company has not been prohibited by SEBI from dealing in securities pursuant to the terms of any 

directions issuad under Section 118 of the SEBI Actor under &ny other regulations made under the SEBI Act 

0 Neither the Target Company nov any of its promoters or directors or key employees have been categorized of 

Notes: 

{1) Please refer fp paragraphs 1 io.3 af Fart # of this DPS (Baeckgprowng to the DFferk for further delai's in conneetion with ha Lingering 
Trarsactians: 

declared: (i) a ‘willul defautter’ by any bank or financial institution or consortium thereof, in accordance with the | (2) Calcularedas a percentage of the Expanded Voting Share Capital ) 
guidelines on wilful defaukters issued by the RBI or (i) 3 “fugitive economic offender’ under Section 12 of the | (An amount equislent fo 25% of the fofal consideration (e., INF 18.74.99, 965. 75/-) was paid fy the Acquirer at the time of 
Fugitive Economic Offenders Act 2018 {17 af 201 8) srlaserpaliodt and afalan &f Warranils, And he bance 75% of Me ffl Sonsioiralan (Lo. IWF 55,24, 08 057 25/-) i payatio fy 

; p : ; ) ) te Avquirer ta ie Tage! Company a! be time of aioe of 57,47, 726 Equity Shares pursant to Comersion 
3.11 The brief financial information of the Target Company based on its audited consolidated financial statements fr | py 1a 400 ier propases fo place order(s) for purchasing the Equity Shares at a price nat exceeding INR 165- {indian Rupees One 

tha financial years ended on March 31, 2023, March 31, 2022 and March 31, 2021, audited by is statutory Humgined Six Five Orb) per Equily Shire. in the avant, any SE Share Purchase is af a price higher fan fhe Offer Price as ares of 
auditor, is as sel out below: subsequent rewsions in the order(s) placed or any ofher reeson whatsoever then ie Offer Price world be revised fo the highest 

ley INF crave axcep! far per Shave dala) nice paid by fhe Acquirer for acquisiiion of te Equity Shares pursuant he SE Share Purchase. 

Particulars As al and for As al and for Asatandfor || 6 Salient features of the Warrants: 
financial year ended | financial year ended | financial year ended | | 6.1. Issuance and allofment of Warrants: The Warrants had been allotted to the Acquirer on April 13, 2022 pursuant 

on March 31, 2023™ | on March 31, 2022” | on March 31, 2021™ to the &pproval of (7) the board of directors of the Target Company, atits meating held on March 8, 2022; and (b) 
{Audited) (Audited) (Audited) fhe shareholders’ of the Target Company at the exdra-ordinary general meeting of the Target Company hedd on 

March 31, 2022, ata price of INR 130.50/- {indian Rupees One Hundred Thirty and Fifty Paise only) per Warrant 

Total Revenue 492.76 362.73 idl aggregating to INR 74,99,99 943/- (Indian Rupees Seventy Four Crore Ninety Nine Lakh Ninety Nine Thousand 
Net Income Loss (36.15) (B0.35) [43 BB) Nine Hundred Forty Three only). 

EPS (basic and diluted) (5.01) (10.76) {9.18) 6.2. Keyterms and conditions: 

Net worth/ shareholders” funds 352.55 350.79 223.07 (If An amount equivalent to 25% of the consideration shall be payable at the time of subscription and allotment of 
Hates gach of the Warrants, and the balance 75% of the consideration shall be payable at the time of zllofment of Equity 

(1) Extracted from eonsoldod suited finances statements for ihe financial year ended March 31, 2023 Shares pursuant to ewarcise of right attached to the Warrams to subscribe to the Equity Shares. The amount paid 

{2} Extractant from corsoficaned suowed finances! statements for the financial year anded March 37, 2023, as the figures forife against warrants shall be adjusted, set-off against the issue price for the resuftant Equity Shares; 

financial gar ended March 31, 2022 ware reslalod wy fig etnsolaaled audi ancl siemens for the hance year | (fi) The right attached to Warrants may be exercised by the Acquirer, in one or morse tranches, during the period 
ended March 37, 2025 inter ale on account of deferred tax assel reversal impact, fied deposits classification impact aie COMMEncing from tha date of Allotment nf Warrants emt] thie EXPY of 18 (Eightaen) months from tha data of 

i3 Extracted rom cons okdatod uci mooi stalemants for ihe financial year anded March 37, 2021. allotment of the Warrants, by issuing a writen notice to the Target Company specifying the number of Warrants 
fd) her Worth! shareholders funds imclides equity share capital 3nd other equity proposed fo be converted along with the agoregate amount payable thereon. The board of directors of the Target 

4, Details of the Differ Company shall accordingly, without any further approval from the shareholders of the Target Company, issua and 

41 This Offer is a mandatory offer made by the Acquirer in terms of Regulations 3(1) and 4 of the SEB (SAST) SHE pnd Timheral Eouly Shiba the dematenalized HN; 

Regulations, pursuant to the substantial acquisition of shares, voting rights and control over the Target Company, | (I) In the event the right attached to the Warrants is not exercised within 18 (Eighteen) months from the date of 
as described in Part of this DPS (Background fa the Offer). allotment of Warrants, the unexercised Warrants shall lapse and the amount paid by the &cguirer m relation fo 

4.2 This Offer is being mace Dy the Acquirer to the Eligible Shareholders of the Target Company fo acquire upto | ALE amar, cobble ERC, il aiand lorjeliad, 
2.17 64.907 Equity Shares (“Offer Shares") representing 26.00% of the Expanded Yoling Share Capital (“0OHer | (iv) The Equity Shares to be allotied on exercise of Warrants (if applicable) shall be fully paid up and rank parf passu 

Size”), at an offer price of INR 165/- (Indian Rupees One Hundred Sixty Five only) per Equity Share (“Offer Price”) with the existing Equity Shares in all respects (including with respect to dividends and voting rights); 

aggregating 10 a total consideration of up to INR 359,12.09,655/- (Indian Rupees Three Hundred Fifty Nine Crore | (v) The price of the Warrants and the number of Equity Shares to ba allotted an conversion of the Warrants shall be 
Twrgive Lakh Mine HN Hundred Fifty Five only) ("Maximum Consideration”), subject to the terms and subject to appropriate adjustments as permitted under applicable laws; and 

pee Hilts lepine DFS:and 10 be set outerthe LOF that ks proposed in be issued in accordance (wi) The Warrants itself, until exercise and converted into Equity Shares, shall not give any rights: enfillernents with 

4.3 The Offer Price has been deta " di id ith Regulations 811) and 8(2) read with Regulation §(6) of REIL I MY RTO ; e Offer Price has been determinad in accordance with Regulations an read with Regulation Bi) : ; ; ; , 
: : HR ist : .3. Conversion Motice: ) 3 : 

the SEB! (RAST) Regulztions. The OMfer Price will be payable in cash by the Acquirer, in accordance with the 5.3. Loxversion Notice: Pursuant to fe terms of ine Warrants the board of directors of He Acquurer, a is meeting 
provisions of Regulation 9(1)(a) of the SEBI (SAST) Regulations held on September 27, 2023, inter alia passed resolutions authorizing the Acquirer 10 exercise its right fo 

subscribe fo 57.47 126 Equity Shares in lieu of the Warrants. Accordingly, the Acquirer issued the Conversion 
4.4 As onthe date of the DPS, tothe best of the knowledge of the Acquirer, there are no statutory or ather approval(s) Mofice exercising its right to subscribe fo 57 47 126 Equity Shares, representing 6.87% of fhe Expanded Voting 

fered io Cosnied Arl hie vr hs ana oy shyt aor Lb ie ol sk to otal Share Capital, in lieu of Warrants, 
iderlying Transactions (a5 oefivad below), excep! as sel out in altlory al er Approvals) of this 1 

DPS Felt if amy ire i thar a becarint lili Sart he A of the 2h the 7. The Acquirer may acquire the Equity Shares pursuant tothe Conversion and the SE Share Purchasa in accordance 

Offer would also be subject to such statutory or other approval(s) being obtained and the Acquirer shall make wih a iat) alps [SAST) dotcom sal hal EoRy Siete ye its Ih shel esi 
necessary applications for such approvals. In terms of Regulation 23(1) of the SEB! (SAST) Regulations, in the account {Share Escrow”). The Shyle rine RERILELE 5 i : NG TEE ve TEs " LA quity 

event such approvals are finally refused, the Acquirer shall have the right to withdraw this Offer. In the event of Shares kept in the Share Escrow, as required under the SEB| (SAST) Regulations. The Acquirer wil be permitted to 
such a withdrawal of the Offer, the Acquirer (through the Manager) shall, within 2 (Two) Working Days of such fransier such Equity Shares 10 its demat account and exercise voling rights in relation thereto either after the 
withdrawal, make an announcement of such withdrawal stating he grounds and reasons for the withdrawal in gapiry of the Offer Period or after compliance with requirements specified in Regulation 222) of the SEBI {SAST) 

accordance with Regulation 23(2) of the SEBI (SAST) Regulations. Fiequiations, a5 the case may Wn. 
45 All Eligible Shareholders, including non-resident holders of Equity Shares, must obtain all requisite approvals 8 The Offer Price shall be payable in cash in accordance with Regulation 3(1 ia) of the SEBI [SAST) Regulations, 

required, if any, 10 tendar the Offer Shares (Inchuding without imitation, the approval from RBI) and submit such and subjectto the terms and conditions sat outinthis DPS and the LOF that will ba sent tothe Eligibie Shareholders 

approvals, along with the other documents required to accept this Offer. In the event such approvals are not in accordance with the provisions of the SEBI (3AST) Regulations. 

submitted, tha Acquirer reserves the right to reject such Equity Shares tendered in this Offer. Further, if the holders | 9. The prime objective of the Acquirer Tor undertaking the Underlying Transactions and the Open Offer is to acquire 
al the Equity Shares who are nol persons resident in India (including non-resident Indian (*NRI"), overseas substantial stake (i.e. shares! voting rights in excess of 25% of the Expanded Voting Share Capital) and exercise 
corporate body ("OCB"), foreign institutional investors ("Flis™) or foreign portfolio investors ("FPIS”)) had joint control over tha Target Company alongwith the existing promoters of the Target Company and being named 
required any approvals (Including from the RBI, or any other regulatory body) in respect of the Equity Shares held as a promoter of the Target Company. The purpose of acquisition is to have joint control over the Target Company 

by them, they will be required fo submit such previous approvats, that they would have obtained for holding the and enter into paint product portfolio, which is in fing with the Acquirers strategy of inorganic growth, The 
Equity Shares, to tender the Offer Shares, along with the other documents required to be tendered to accept this Acquirer has identified the Target Company to be suitable considering the complementary nature of business of 
(fer. In the event such approvals are not submitted, the Acquirer reserves the right to reject such Offer Shares. both the Target Company and the Acquirer, The Target Company provides synergies m the form of expanding fhe 

Whera statutory or other approval(s) extends to soma but not all of the Eligible Sharehoiders, the Acquirer shall product portfolio for the Acquirer which will create significant value over the period. Following the completion of 
have the oplion ta make payment to such Eligible Shareholders in respect of whom no statutory or other the Open Offer, the Acquirer plans to @ssist the Target Company's management In its efforts to continue its steady 

approval(s) are required in order to complete this Open Offer. growth, 
4.6 The Offer 1s not conditional on any minimum level of acceptance by the Eligible Shareholders in terms of | IL. SHAREHOLDING AND ACQUISITION DETAILS 

Regulation 19 of the SEBI (SAST) Regulations. 1. The current and proposed shareholding of the Acquirer in the Target Company and the details of its acquisition arg 
4.7 The Offer is not a competing offer in terms of Regulation 20 of the SEB| (SA5T) Regulations. #5 foflows: 

00 togetis wih the tights atached hres nckciy of fst tend, bens and igh oer ech ci onl and together with tha rights attached thereto, Including all rights lo dividend, bonus and rights offer declar : 
therend, and the tendering Eligible Shareholders shall have obtained all necessary consents for it to sell the Equity Folia fobs rbd ao corp 

Shares onthe loregaing basis, pa ’ P 

49 Ifthe number of Equity Shares validly tendered by the Eligible Shareholders under this Offer is more than the Offer Shareholding as on the PA date 1,80,45,745 21.56 
Giza, then the Acquirer shall accept the Equity Shares received from the Eligible Shareholders on a proportionais Shares acquired between the PA date and the DPS data Mil Mil 

basis in consultation with the Manager. Post Difer shareholding as of the 10° Working Date after the 
4.10 In terms of Aegulation 25(2) of the SEB! (SA5T) Regulations, subsequent to the completion of the Offer, the closure of the Offer (assuming no Equity Shares ame tendered 3,37 92.871 40.37 

Aoguirer reserves the right fo streamiing/restructure the operations, assets, liabilities and/or businesses of the in the Offer)" 

Target Company egy Earn WoSETIEC TeSIFUGLANg, merger demerger and/or sale of assets or Post Offer shareholding 25 of 10° Working Day after the 
business or underlakings, at a later date. The Acquirer may also consider disposal of or otherwise encumbenng closure of the Open Offer (assuming the entire 26.00% is 55557 778 BEST 

any assets of the Target Company through sale, lease, reconstruction, restructuring and'or re-negotiafion or tendered in the Open Offer)” 

termination of existing contractual’operating arrangements, for restrecturing and/or rationalising the assets, - 
liabilities of the Target Company whether within or outside the ordinary course of business, to improve operational pas; ; : i ) ; 

efficiancies and for other commercial reasons. Decision on these matters will be based on the requirements of the iL papitata Go RE CAE SANTI AUST 0 CIT, A ean of LER a 
business of the Target Company and! or is subsidiary) (ies), if any, and such decision will be taken in accordance IERIE RC SIN NRE. ) : 
with and mitted b licabile law (3) Computed basis AA accaplance of in dhe Open Ofer, acguisiion of 57.47, 1.25 Equity Shares pursuant 10 Comvarsion, and 

alld 2 PREVI end iy Epp cOed NIN, acgusiion ofa 100 N00 SE Shares parsoant io SE Shara Pchass, 

Regulations”), read with Rules 19(2) and 194 of the Securities Contracts (Regulation) Rules, 1957, as amended Target Company. 
{the “SCRR"), the Target Company is required to maintain af least 25% public shareholding as determined in I. OFFER PRICE 
accordance with the SCAR, ona continuous basis for listing, If, as a result of the acquisition of Equity Sharesin | i ; , 
this Offer and pursuant to consummation of the Underlying Transactions, the public sharehaiding in the Target 1. The Equity Shares are listed on BSE (Scrip Code: 508674) and MSE (Symbol: SHALPANTS). The 15IN of Equity 

Company falls below the minimum level required as per Rubs 194 of the SCRA, the Acquirer will ensure that the Sharesis INEB4SCO1 026 
Target Company satisfies the minimum public shareholding set out in Rule 134 of the SCRR in compliance with | 2. The annualized trading turnover in the Equity Shares of the Target Company on BSE and NSE, based on trading 
applicable laws, within the preserbad time period, and In 2 manner acceptable to te Acquirer. volume during the 12 (Twelve) calendar months prior to the month of tha PA by the Acquirer (|e. Irom September 

4.12 The Manager does not hold any Equity Shares in the Target Company as on the date of this DPS. The Manager 1 Seto ugust 31 ZDZ Res ant Park), 5-33 given Daiow: 
shall not deal, on its own account, in the Equity Shares of the Target Company during the Offer Period Stock exchange Number of Equity Shares Total na. of Equity Shares of Trading 

Il. BACKGROUND TOTHE OFFER traded during the Relevant the Target Company during turnover 
1. The Acquirer has issued a notice dated September 27, 2023 to the Target Company for exercising 15 ght to Period (A) the Relevant Period (B) 

subscribe to 57 47,126 Equity Shares, representing 6.87% of the Expanded Voiing Share Capital, in Bew of BSE 43.65.6009 7.22,16.926 6.05% 
87.47 126 warrants of the Target Company (“Warrants”) held by it (“Conversion Notice"), NSE 274.93 820 7 27 16.976 AT O7T% 

2. Further, the Acquirer proposes to place purchase order(s) with its stock broker on or after September 28, 2023 to - 
purchase upto 1,00,00.000 Equity Shares, representing 11.95% of the Expanded Voting Share Capital (SE fore A ESeTRL IE WA cco) ) ) i 
Shares"). The SE Shares would he purchased in one or mare tranchas on the Stock Exchangss until such period 3, Based onthe above, Equity Shares are frequently traded on NSE in terms of Regulation 20110 of tha SEBI (3A45T) 

as permitted under applicable laws (including the SEB (SAST) Regulations). The board of directors of the Regulations. 
Acquirer has, at its meeting held on September 27, 2023, infer aliz approved the aforesaid acquisition for an | 4. Interms of Regulations 8(1) and &(2) read with Regulation 8(6) of the SEBI (SAST) Regulations, the offer price of 

aggregate consideration not exceeding INR 165,00,00,000/- (Indian Rupees One Hundred Sixty Fiva Crore Oniy) INR 165/- (Indian Rupees One Hundred Sixty Five only} per Equity Share has been determined and justified in 
Accordingly, the Acquirer proposes to place order(s) for the aforesaid purchase(s) at or below INR 165/- (Indian terms of Regulation & of the SEBI (SAST) Regulations, being the highest of the following. 
Rupees Ona Hundred Sidy Five onky) par Equity Share ("SE Share Price”). In the event the Acquirer is required to Silo Details Price (in INR 
fnake any revisions to the SE Share Price and purchase any SE Share(s) at a price exceeding the Offer Price due to hie t ce ) 

any reason whatsoeves, the Acquirer would revise tha Offer Price to the highest price paid by the Acquirer in 1 |The highast negotiated price per equity share of the Target Company for any [165.00 
accordance with the provisions of the SEB] {SAST) Regulations aCOuisibon under the agreement altracting the obligation 1 make the PA Le. the SE 

3. Purspant to the aforementioned transactions the Acquirer would be acquiring a substantial stake (ie, share Price. 

shares/voting rights in excess of 25% of the Expanded Voting Share Capital) and also desires to exercise joint 2 |The volume-wedghted average price paid or payable per Equity Share for acquisitions, | Not applicable 
control over the Target Company along with the existing promoters of the Target Company. Accordingly, the whether by the Acquirer or by any person acting in concert with him, during the fitty- 

Acquirer will become one of the promoters of the Target Company in accordance with the provisions of the SEBI two weeks immediately preceding the date of the PA, 
{LODR) Regulations. 3 |The highest price paid or payable per equity share for any acquisition, whether by the | Nat applicable 

4, The transactions set out in paragraphs 1 to 3 above “Underlying Transactions”) raquira the Acquirer to make an Acquirer or by any parson acting in concert with him, during the twenty-six weeks 
Open Offer in accordance with the SEBI (SAST) Regulations. immediately preceding tha date of tha PA. 

5. A tabular summary of the Undedying Transactions is sat out below: 4 [The volume-weighted average market price per equity share for a peried of sidy | 157.92 

ilk & trading days immediately preceding the date of the PA as traded on Mational Stock 
ok Es Deals pei — A RET Exchange of India Limited (NSE) being the stock exchange where the maximum 

& Of framsa hares v mi 2 [s]e]3 guiation f r 1 h fthe T £ 

transaciion (agreement allotment! acquired proposed fo be | consideration | payment which has ibis biprrs Silntdhyeeioidlod on Cofmipany ars. record during such 
(direct market purchase) acquired for shares / {cash | Iriggered : 

Indirect) Mumber | "mwisavis | voling rights | securities) 5 Where the equity shares are not frequently traded, the price determined by the | Not applicable™ 
total equity | acquired (INR) Acquirer and the Manager taking into account valuation parameters including, book 

/ voling value, comparable trading multipies, and such other paramelers as are customary for 

capital™ valuation of Equity Shares of such companies. 

Direct | Exercise of the right to subscribe |  57.47,126 | 6.67% INR Cash | Regulations 6 |The ulty share value computed under Regulation 8(3) of the SEBI (SAST) |Not applicable” 
to 57.4716 Equity Shares in|  Eoulty 74,99,99,843" a(t) and 4 of Hadi Sebati ¢ i ERT) [Mp 
liew of Warrants held by the | Shares thi SEBI Sn = ~ 
Acquirer pursuant 10 issuance of ISAST) 7 | Exercise price per Warrant”. 130.50" 
the Conversion Notice Fegutatians ] ; ] 1 
{*Comversion™)." Source: Cariificale dated September 27, 2023, tesued by Sun Ranks & Associales, Chartered Accountant (FAN: T4FEA7I 

{Sumit Ranks, Farner: mambershio no: 139037) 
Direct | Proposed acquisiion of SE Upto 11.35% Hat Cash Notes: 

Shel od ih hE pyr ry (11 Motapplizatie 2s ihe Bquily Shares are fregquanily fracad, 
“um si io hi cima 165,00,00,000"" {1 Natapphicatie since the Scaoisfion is not an indies! acguisiion. 
wanches lil: such: pafod 03) Interns of Ragutation 86) of the SEB) {SAST) Regulations, where an acquirer ar @ny persan aching in concer with bum has any 
ee gost za | FEAR. alls arcing converte Ms iranenis converhbie info shanas of fa lange company af # spacilic price, the once a which such 

Rarity uriet applicable ws MSIAMERLs Are 10 OF converted nfo shares, he same is also required fo 08 consitersd 25 & parameder wider Regulation 82) 
{including the SEBI [SAST) aid Reguiation B¢3) of ha SER! (SAST) Requlaions, 
Regulations) by placement of 
purchase ordar(s) by the A. Inview of the parameters considered and presantad inthe tabla in paragraph 4 above, the minimum offer price per 

fcquirer with its stock broker on Equity Share under Regulation 8(2) of the SEBI (SAST) Regulations is the highest of above parameters, |e. INR 

ar altar September 28, 2023 165/- {indian Rupees Ome Hundred Sody Five only) per Equity Share. Accordingly, the Offer Price is justified in 

("SE Share Purchase”). terms of the SEBI (SAST) Regulations. 
Direct Fain of Joint Spire : = E 6. There have been no corporate actions by the Target Company warranting adjustment of amy of the relevant price 

2] x = i i 

a abies dh a paramaters under Regulation 8{8) of tha SEBI {SAST) Regulations. The Offer Price may be revised in the event of 

named as a prometer of the any corporate actions like bonus, rights, split elo. where the record date for effecting such corporate action(s) 

Tarpat Company (“Exercise of falls prior to the 3" (Third) Working Day before the commencement of the Tendering Period, in accordance with 

Control™)." Requlation 8{9) of tha SEB! (3AST) Regulations. 
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ICICI Prudential Asset Management Company Limited 
CAROL INFD SERVICES LIMITED LE] Corporate Identity Number: L/99999DL 1993PLC054135 

CIN: U74999MH1973PLCD21942 RARER 
Registered Office: Wockhardt Towers, Bandra-Kurla Complex, Bandra (East), ) 
Mumbai - 400 051 Telephone: +91 22 2653 4444 ( Fax: +91 22 2652 30805 Registered Office: 12* Floor, Marain Manzil, 23, Barakhamba Road, Mew Delhi - 110 001. 

Email 1D: investormelations@carolinfoservices. com Corporate Office: One BKC, 13" Floor, Bandra Kurla Complex, Mumbai - 400 051, 

Website: vww.carofinfoservices.com Tel: +91 22 2652 5000, Fox; +91 22 2652 8100, Website: www.icicipruamc.com, 

Notice of Annual General Meeting and e-voting Erficil ko: epquiyERCICIpRIaME.Cam 

aaa fd 9% 7a 
RESERVE BANK OF INDIA f%3dik, sy deni hahaa Sie 

www rh otgin LE 

AUCTION OF STATE GOVERNMENT SECURITIE 

The following State Governments have offered io sell stock by way of auction, for an 

pris aici Sine: ots Pid pei Type of Central Service Office: 2* Floor, Block B-2, Nirlon Knowledge Park, Western Express 
| raised | (Greenshoe) Notice is hereby given that the 43" Annual General Meeting (the “AGM") of Highway, Goregaon (E), Mumbai - 400 063. Tel.: 022 2685 2000 Fox: 022 26868313 

Ter) option (T cr) the Members of the Company will be held on Friday, October 20, 2023 at 
3.0001 11 eld based 11:30 AM (IST) through Video Conferencing ("VC")/Other Audio Visual Means Notice to the Investors/Unit holders of ICICI Prudential Multi-Asset Fund and ICICI 

1. | Andhra Pradesh +000! a ("AVM"), to transact the businesses set forth in the AGM notice dated Prudential Equity-Arbitrage Fund (the Schemes) 

—Th— — Te September 8, 2023, Notice is hereby given that ICICI Prudential Trust Limited, Trustee to ICICI Prudential 
- t In accordance with the General Circular dated May 5, 2020 read with Mutual Fund has approved the following distribution under Income Distribution cum 

ca lo ats od blame chien CAegy of Coen Apr, 2020, Apal 19, ZH, May 3, 70. Jar ery capital withdrawal option (IDCW option) of the Schemes, subject to availability of 
4. |Chhaltisgarh 1,000} . 8 |¥ield based 13,2021, December 8, 2021, December 14, 2021, May 5, 2022, December ietributab! | th dda October 5 pai 
3 [size s00| 10] vied based 28, 2022 and September 25, 2023 issued by the Ministry of Corporate distributable surplus on the record date i.e. on October 5, : 

} Affairs, the Notice of AGM and Annual Report including the Audited Financial 

wy Toe — ~ a = Statements for the financial year 2022-23 have been sent in electronic Name of the Schemes/Plans Quantum of IDCW. | NAV 0s on 
: | mode to Members whose email IDs are registered with the Company or the (¥ per unit) (Face value | September 27, 2023 

7. lidasivia rasdesh al = 12] Viske bimind Depository Participant(s). The electronic dispatch of Annual Report and the of ¥ 10/- each) ** (¥ Per unit) 
1,000} : 15] Yield based Notice of AGM to Members has been completed on September 28, 2023. ICICI Prudential Multi-Asset Fund 

8. [Punjab 1,500 = 12| Yield based In compliance with the provisions of Section 108 of the Companies Act, 2013 [ 

a. [Rajasthan ooo] - 10|vieid based read with Rule 20 of the Companies (Management and Administration) DCW 0.1600 27.6101 
10, | Tamil Madu 1,000] 10 Yield based Rutes, 2014, as amended, the Company is providing the facility to all its Direct Plan — IDCW 0.1600 43.5504 

1,000] 9|Vield based Members (holding shares either in physical or in electronic form) to exercise - : : 
11, | Telangana Too] Err their vote on the resolutions proposed to be considered at the AGM by ICICI Prudential Equity-Arbitrage Fund 

12. [Uttar Pradesh 3.000] 12| Vio based elects means Tomy a VBiing (ALO fRBtR suing’) pooviteay Dew 0.0500 14.3455 
PE 500] ri Te — Mational Securities Depository Limited ("NSDL"). Direct Plan — DCW — — 

PN rrr——— 2000] rr [rrTI— Further, itis also notified to the Members that: 

Total 22,500 a) The remote e-voting period begins on Tuesday, October 17, 2023 at $ The distribution will be subject to the availability of distributable surplus and may 
09:00 AM (IST) and ends on Thursday, October 19, 2023 at 05:00 PM 
(IST). During this period, Members of the Company holding shares either 
in physical or electronic form, as on the Records Date cut-off date i.e. 

Friday, October 13, 2023 may cast their vote through remote e-voting. 

b) & person, whose name appears in the Reaister of Members/Beneficial 

Owners as on the cut-off date i.e. Friday, October 13, 2023 will be 

entitled to avail the facility of remote e-voting or e-voting during the AGM. 

The voting rights of shareholders shall be in proportion to the number of 
shares of the Company held by them as on the cut-off date. 

¢) The remote e-voting shall not be allowed beyond 05.00 BM (1ST) on 

Thursday, October 19, 2023. 

dj Copy of the Annual Report for the year ended March 31, 2023 and the 

Notice of AGM inter alia indicating the process and manner of remote 

g-voting/e-voling have been sent by electronic mode on to those 
Members whose email addresses are registered with the 

The auction will be conducted on Reserve Bank of India Core Banking Salufion 
(E-Kuber) in multiple-price formal on October 03, 2023 (Tuesday). Individual 
investors can also place bids as per the non-competitive scheme throwgh the Reta 
Direct poral {https:/irbiretaildirect.org.in). For further detasds please refer to REI 
press reloase dated September 27, 2023 (Wednesday) on REI website 
www, rial, org. in 

be lower depending upon the extent of distributable surplus available on the record 

date under the IDCW option of the Schemes, 

# Subject to deduction of applicable statutory levy, if any 

* or the immediately following Business Day, if that day is a Non — Business Day. 

The distribution with respect to IDCW will be done to all the unit holders/beneficial 

owners whose names appear in the register of unit holders/Statement of beneficial 

owners maintained by the Depositories, as applicable under the IDCW option of the 

Schemes, at the close of business hours on the record date. 

It should be noted that pursuant to payment of IDCW, the NAV of 

the IDCW option of the Schemes would fall to the extent of payout 
and statutory levy (if applicable). 

"Don't get cheated by E-mails/SM3s/Calls promising you money” 
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NELCAST § 
CIN : L27109APT1882PLCO0O361E 

Regd. Office: 34, Industrial Estate, Gudur - 524 101, Tel ; 08624 - 251266 
Fax : 0BG24 - 252066. Website : www nefcast. com Email: nefcasti@nelcast.com 

INFORMATION TO THE SHAREHOLDERS 
INFORMING ABOUT ONLINE DISPUTE 

RESOUTION PORTAL 
This is to inform the Investors of Nelcast Limited that the Securities and 

Exchange Board of India (SEBI), vide circular no SEBIHO/OIAE! 

OIAE_IAD-1/F/CIR/Z023/137 dated July 31,2023 read with circular no, 

SEBIHOVOIAE/OIAE 1AD-1 /PICIRI2023/135 dated August 4. 2023, has 

issued guidelines regarding online resolution of disputes in the Indian 

Securities Market Inter-alia between Investors/Clients and listed 

companies (including their Registrar and Share transfer agents) or any of 

the specified intermedianes/regulated entities in securities market and 

has launched a comman Online Dispute Resolution Portal (ODR Portal), 

The said circulars can be accessed on the website of the Company at 

www.nelcast.com under ‘Information/Disclosure’ tab appearing under 

Investors’ Section as well as the website of SEBILL 

Please note that the existing framework of SCORES portal for raising any 

investor grievances shall continue to ba in force, The aforesaid SEB 
circular inter-alia provides that an Investor shall first take up his/her/their 

grievance with the Company directly, If the grievance is nol redressed 

satisfactorily, the Investor may, in accordance with the SCORES 

guidelines, escalate the same through the SCORES Portal in accordance 

with the process laid out thersin, After exhausting these options for 

resolution of the grievance, If the investor is still not satisfied with the 

outcome, he'shefthey may then refer any unresolved issue of any service 

requests’service related complaints for due resolution by hamessing 

online ODF. Fortal. The web link to access the ODR Portal is 

https: Nemartodr.in/login. For further details, please refer to the 

Company/Depositories a5 on September 22, 2023. 

€) Annual Report for the year ended March 31, 2023 and the Notice 

of AGM are also available on the website of the Company 

hitp://www.carolinfoservices.com. The Notice of AGM is also 
available on the website of NSDL at www. evoling.nsdl.com. 

fi Any person, who becomes a Member of the Company after despatch of 

the Motice of AGM and holding shares as on the cut-off date |e. October 
13, 2023, may obtain Login 1D and Password for e-voting by sending a 

request to evoting@nsdl.co.in and if the Member is already registered 
with NSDL for remote e-voting, then he can use his existing User 1D and 

Password for casting the vote through remote e-voting. For details related 
to remote e-voting, please refer the Notice of AGM. 

0) The Members who cast their vole through remote e-voting shall be 
eligible to attend the AGM but shall not be allowed to cast their vote again 
atthe AGI. The Members who have not cast their vote by remote e-voting 

shall be eligible to attend the AGM and cast their vote during the AGM. 

In case of any gueries/grievances related to remote e-voting, Members may 

refer to the Frequantly Asked Questions (FAGs) and e-voting user manual 

available al the Downloads section of www. evoling.nsdl. com or write to 

Mr. Tejas Chaturvedi at evoting@nsdl.co.in or call at 022 — 4886 7000 / 
—24 ; [ 022-24997000 By order of the Board of Directors 

Corrigendum to the Notice/Addendum No, 015/09/2023 dated September 27, 2023: 

Investors/Unit holders of ICICI Prudential Balanced Advantage Fund (IPBAF) and 

ICICI Prudential Equity & Debt Fund (IPE&D) are requested to note that pursuant to 

the declaration of Non-Business day (NBD) on Thursday, September 28, 2023 for all 

non-ETF mutual funds schemes, the Trustee has decided to revise the record date for 

the IPBAF ond IPE&D. The revised record date would be intimated through separate 

notice. 

In view of the obove, the Notice Mo. 015/09/2023 doted September 27, 2023 stands 

withdrawn. 

Place: Mumbai 

Date : September 29, 2023 

For ICICI Prudential Asset Management Company Limited 
Sd/- 

Authorised Signatory 

No. 016092023 

To know more, call 1800 222 993/1800 200 6666 or visit www.icicipruame.com 

Investors are requested to pericdically review and update their KYC details along with 

their mobile number and email id. 

To increase awareness about Mutual Funds, we regularly conduct Investor Awareness 

Programs across the country. To know more about it, please visit https:wwwicicipruame.com 

or visit AMFI's website hittps:fhwww.amfiindia.com 
For Carol Info Services Limited 

Stephen D'souza 
Managing Director 

foresaid SEB circulars, AR ed For NELCAST LTD. 
Sd/- 

(5.K. SIVAKUMAR) 
Company Secretary 

Mutual Fund investments are subject to market risks, 
read all scheme related documents carefully. 

Place: Mumbai 

Place : Gudur Date: September 28, 2023 
Date : 29th September 2023 

7. Anupward revision to the Offer Price or to the Offer Sze, if any, on account of competing offers or otherwise, may 
be undertaken by the Acquirer at any time prior Ww the commencement of 1 (One) Working Day before the 
commencement of the Tendering Peried of this Ofer, in accordance with Regulation 18(4) of the SEBI (3ABT) 
Regulations. Further, in the event of any acquisition of the Equity Shares by the Acquires, during the Offer Period, | 5. 
whether by subscription or purchase, at a price higher than the Offer Price per Equity Share, the Offer Price will be 

revised upwards to be equal to ormore than the highest price paid for such acquisition, in terms of Regulation B(8) 
of the SEBI (SAST) Regulations. Accordingly, in the event, if any SE Share Purchase is at a price higher than the 

Offer Price as & result of subsequent revisions in the orderis) placed or any other reason whatsoever, then the 
Offer Price would be revised to the highest price paid by the Acquirer for acquisition of the Equity Shares pursuant 
to the SE Share Purchase. Further, the Acquirer shall not acquire any Equity Shares after the 3" (Third) Working 

Day before the commencement of the Tendering Period and until the expiry of the Tendering Period, § 

B. Az onthe date of this DPS, there is no revision in the Offer Price or Offer Size. In the event of a revision in the Offer 
Price or Offer Size, the Acquirer shall: (a) make corresponding increases to the cash escrow amount in the 
Escrow Account (oefimed below); (b) make a public announcement in the same newspapars in which this DPS 

has baen published; and (c) simuktaneously with the issue of such public announcement, inform SEB, the Stock 8. TENEALILESCHERIR EOF ALTIATY 
Exchanges, and the Target Company at its registered office of such revision. &r. No. Activity 

9. Ifthe Acquirer acquires Equity Shares of the Target Company duging the period of 26 (Twenty Six) weeks after the EH 

the Acquirer to the Eligible Shareholders whose Offer Shares hava bean accepted in the Offer, at such rate as may | 7. 
he prescribed by SEB from time to ime, in accordance with Regulations 18011) and 18(11A) of the SEBI (SAST) 
Regulations. 

In terms of Requiation 23 of the SEBI (SAST) Regulations, in the event that, for reasons outside the reasonable | 8, 
control of the Acquirer, the approvals specified in Part Vl (Statutory ang Other Aporawals) of this DPS or those 
which become applicable prior to completion of the Open Offer are not received or a finally refused, then the 

Acquirer shall have the right to withdraw the Open Offer. In the evant of such a withdrawal of the Open Offer, the 
Acquirer (through the Manager) shall, within 2 (Two) Working Days of such withdrawal, make an announcement 
of such withdrawal stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI (SA5T) | 0 
Regulations. 

Subject to the receipt of the statutory and ether approvals, if any, the Acquirer shall complete all procedures 

relating to payment of consideration under this Dpen Offer within 10 (Ten) Working Days from the closure of the | 10. 
Tendering Period to those Eligible Shareholders whose Equity Shares are accepted in the Open Offer. 

All Eligibte Sharehodders who desire to tender their Equity Shares under the Offer would have to Intimate their 

respective stockbrokers (“Selling Brokers") within the normal trading hours of the secondary market, during the 
Tendering Period. The Selling Broker can enter orders for dematerialized as wall as physical Equity Shares, 

A separate Acquisition Window will be provided by NSE fo facilitate the placing of orders. The Seffing Broker would 

be required to place an order / bid on behalf of tha Eligible Sharehodders who wish to tenders Equity Shares in the 
Open Ofer using the Acquisition Window of NEE. Before placing fhe order bid, the Selling Broker will be required 

to mark lien on the tendered Equity Shares. Details of such Equity Shares marked as en in the demat account of 
the Eligitde Shareholders shall be provided by the depository to NSE Clearing Limited (“Clearing Corporation”). 

In terms of the Master Circular, a lien shall be marked against the Equity Shares tendered in tha Offer. Upon 

finalization of the entitlement, only the accepted quantity of Equity Shares will be debited from the demat account 
of the concerned Efgibie Shareholder, 

Im the event the Selling Broker of a shareholder is not registered with MSE, then Eligible Shareholders can approach 

any NSE registered stock broker and can register themselves by using quick unigue client code (“UCC”) facility 

through NSE registered stock broker (after submitting all details as may be required by such NSE registered stock 
broker in comphance with applicable aw). In case the Eligible Shareholders ara unabie 10 register using LGC 

facility through any other NSE registerad broker, ERgibde Shareholders may approach Buying Broker i.e., Swastika 
Investmart Limited, for guidance lo place thair bids, The requirement of documents and proceduras may vary 

Schedule (Day and Date)” 

Wednesday, September 27, 2023 Date of PA 
Tendering Partod at a price higher than the Offer Price, then the Acquirer shall pay the difference between the "2 | Date of publication of this OFS from broker to broker. 
highest acquisition price and the Offer Price, to all the Eligible Shareholders whose shares have been accepted in : Hl = : - - Saturday, September 30, 2023 11. The cumulative quantity tendered shall be displayed on NSE website (i.e, www.nseindia.com) throughout the 

the Offer, within 60 (Sixty) days from the date of such acquisition. However, no such difference shall ba paid in the 3. _|Lastdate for filing ofthe draft letter of offer {"DLOF”) with SE5| Monday, October 9, 2023 " \ridig session 21% peciiinkrvalk: dada Tahdering Period dd 
event thal such acquisition is made under another open offer under the SEBI (SAST) Regulations of pursuant ta 4. |Last date forthe public announcement for competing offar(s) Monday, October 23, 2023 12. As per the provisions of Regulation 40(1) of the SEB) (LODR) Regulations and SEBI's press release dated 

tela pt ret se rt THE pc nse EET Lr oR 5. |Last date for receipt of SEB observations on the DLOF (inthe event) Tuesday, October 31, 2023 December 3, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be processed 
duces Exniinges, NOE Helng rig ted ac. sional shar of 1 Target Company n Any orm, SEBI has not sought clarifications or additional information from unless the securities ara hald in dematerialisad form with a depository with effect from April 01, 20018. However, in 

By EAMG AA EI Lo the Manager) accordance with the circular issued by SEB bearing reference number SEBIHO/CFDY CMD1/CIR/P/2020/144 
The ye 2 JE ING roe bh Saf ee HENGE Scheme i EB. [Identified Data™ Thursday, Movember 2, 2023 dated July 31, 2020, sharsholders holding securities in physical form are allowed to tender shares in an open 

Eri MFR (= (INCEEn RUPEES hres Hundred i Ing rong EIVE Ing | nou 1x 4 Ei i : H Hon Hundred Fifty Five anly) \ P v 7. |Last date by which the LOF is to be dispaiched to the Eligible | Thursday, November 9, 2023 offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations. Accordingly, Efigibie 
¥ ¥i- Shareholders whose names appear on ih register of members on Shareholders hotding Equity Shares in physical form as well are eligible to tender their Equity Shares in this Open 

2. Inaccordance with Regulation 17 of the SEBI {SAST) Regulations, the Acquérer and the Manager have entered into the Identified Date Offer as parthe provisions of the SEBI (SAST) Regulations, 
an escrow agreement with HOFC Bank Limited (“Escrow Agent”) on September 25, 2023 (“Escrow 13. The detailed procedure for tendering the Equity Shares in the Offer will be available in the LOF which is 8. |Last date by which the committee of the independent directors of 

the Target Company is requirad to give its recommendation to the 
Eligible Shareholders for this Open Otfer 

Last date for upward revision of the Offer Price / Offer Size 

[rate of publication of Offer opening public announcement in the 
newspapers in which this DPS has been published 

Agreement”), and the Acquirer has created an escrow account named “HIMPL-Open Ofer Escrow Account” Wadnesday, November 15, 2023 
("Escrow Account") at tha Fort Branch of the Escrow Agent. In accordance with the requirements of Regulation 

17 of the SEB (SAST) Regulations, the Acquirer has deposited in cash an aggregate of INR 90,00, 20,000,- 
(Indidn Rupees Ninety Crore Twenty Thousand only) into the Escrow Account. The amount deposited in the ) 
Escrow Account is in compliance with the requirements of deposit of escrow amount 25 per Regulation 17 of the 10 
SEBE (SAST) Regutations, |e, 25% of the first INR 500 crore of the Maximem Consideration. In terms of the ; 
Escrow Agreement, the Manager has been authonzed to operate and realize the value of the Escrow Account in 

expecied to be available on SEBI's website (www.sebl. goin). 

14. Equity Shares shall not be submitted or tendered to the Manages, the Acquirer and’ or the Target Company 

Wednesday, November 15, 2023 || 1X- OTHER INFORMATION 
1. The Acquirer and Its directors in thelr capacity as directors of the Acquirer accept the responsibility for the 

Trareday, November16, 2023 information contained in the PA and this DPS (other than as specified in paragraph 2 below) and aiso for the 
obligations of the Acqguirar lald down inthe SEBI {5AST) Regulations in respect of the Open Offer, 

terms of the SEBI (SAST) Regulations. The cash deposit has been confirmed by the Escrow Agent by way of a 11. | Date of commencement of the Tendering Period ("Offer Opening | Friday, November 17, 2023 15 ay he information pertaining to the Target Company contained in the PA or DPS or LOF or any other 
confirmation letter dated September 26, 2023. Date") advertisemani/publications made in connection with the Open Offer has been obtained from publicly available 

3. The sources of funds for the Acquirer are available cash and cash equivalents and its liquid securities. The 12. | Date of closure of the Tendering Period (“Ofer Closing Date”) Friday, December 1, 2023 sources or provided by the Target Company, The Acquirer dogs not accept any responsibility with respect to any 
Acquirer has made firm financial arrangements for fultilling the payment obligations under this Offer, in terms of 13. |Last date of communicating the rejection / acceptance and| Friday, December 15, 2023 information provided in the PA or this DPS or the LOF pertaining to the Target Company. 

Regulation 25{1) of the SEBI {SAST) Regulations, and the Acquireris abie to implement this Offer completion of payment of consideration of refund of Equity Shares Inthis DPS, all references to “INR” are references ta Indian Rupees. 
4, SenandRay, Chartered Accountants (FRM: 0303047E) having is office at 322, W Mall, Thakur Complex, Kandivali lo the Efigitle Shareholders 4, Any discrepancy in any table between the total and sums of the amount listed is due to rounding off and'or 

{E), Mumbai 400101, Tel. No.; +91 76665 03760 (Fakesh fumar kogta, partner, membership mo. 122300), 14. |Last date for publication of post-Ofier public announcement in the Friday, December 22, 2023 regrouping. 

ACA can Neate Calla! Sogemier 27, 2023 cartel hak 1a occa ias allaq Tie i TN THREE! Tes OLE A8 newspapers in which this DPS has been published 5. Unless otherwise stated, the information set out inthis DPS reflects the position as of the date of this DPS, 
through verifiable means to fulfill its abbgations under this Oifer, ; ; ins 

CTL : : . Holes: 6. The Pl and this OFS are expacted to be available on SEBI's website (www. sebi gov.in). 
5. Based on the above, the Manager is satisfied that firm arrangements have been put in place by the Acquirer to eR ; ; . th 

fullill Its obligations in relation to this Offer through verifiable means in accordance with the SEBI (SAST) ( By aL os Tu TEEN Aa Issued by the Manager 
Regulations. accoringly Swastika Investmart Limited 

6. Incase of any upward revision in the Offer Price or the size of the Open Offer, the corresponding increase to the {2 The identified Date is oni for the purpase of determining the Eligible Shareholders 25 an such date fo whom the LOF wand Registered Office; Flat No. 18, 2 Hoor, North Wing, Madhaveshwar 
Escrow amounts as mentioned above shall be made by the Acguirsr, in terms of Regulation 17(2) of the SEBI 
(SAST) Regulations, prior to effecting such revision ambit of Efi Sharehoders | are afipibie fo particinarte i the Coen Ofer at any time cling tha Temaking Penn 

VI. STATUTORY AND OTHER APPROVALS Vill. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER 

1. Asonthe date of the DPS, to the best of the knowledge of the Acquirer, there are no statutory approvals required to | 1. All Eligible Shargholders, whether holding shares in physical form or dematerialized form, registered or 

achuire the Offer Shares that are validly tendered pursuant to this Offer and/or to complete the Underlying unreqisterad are eligible to participate in this Offer at any tima during the Tendering Period, |... the period from the 
Transactions. However, if any statutory or other approval{s) becomes applicable prior to the completion of the {ifter Opening Date Gil the Offer Closing Date, 

Offer, the Offer would also be subject to such statutory or other approval(s) being obtained and the Acquirer shall | 2 Persons who have acquired Equity Shares but whose names do not appear in the register of members of the 
make necessary applications for such approvals. Target Company on the Identified Datz i.e. the date falling on the 10° (Tenth) Working Day prior to the 

2. All Efnible Shareholders, including non-residents holders of Equity Shares (including NRIs, OCEs, Fils or FPS) commencement of the Tendering Period, or unregistered owners or those who have acquired Equity Shares after 
must abtain all requisite approvals required, if any, to ender the Offer Shares (including without limitation. the the ldentified Date, or those wha have not received the LOF, may also participate inthis Offer, Accidental omission 

approval from the RBI) and submit such approvals, along with the other documents required to accept this Offer, to send the LOF to any persan to wham the Ofer is made or the non-receipt or delayed receipt of the LOF by any 
In the event such approvals are not submitted, the Acquirer reserves the right to reject such Equity Shares such person will nof invalidate the Offer, 
tendered in this Offer. Further, if the holders of the Equity Shares who are not persons resident in India had required | 3 Tha Eligible Shareholders may also download the LOF from SEBI's website (www.sebi.govin) once available or 

any approvals (including from the RBI, or any other regutatory body) in respect of the Equity Shares held by them, obtain a copy of the same from the Registrar to the Offer (detailed at Part IX (Other Information) of this DPS) on 

the event such approvals are not submitted, the Acquirer reserves the right to reject such Offer Shares, Eligible iments HH] ; ; ; 
Shareholders classified as OCB, if any, may tender the Equity Shares held by them in the Dpen Offer pursuant to % its litem adden phil Arid oct Te SE) SAET ii 
receipt of approval from the REI under the Forgign Exchange Management Act, 1999 and the rules and regulations SEBI's Master Circular dated SEBYHO/CFD/PoD-1/P/CIR/2023/31 ("Master Circular”) 

ada thereunder. Such OCBs shall approach the REI independently to sesk a | to tender the E Shares 
Li nino : PR a Ae PRE er the Equity shar 5. MSE shall be the designated stock exchange (“Designated Stock Exchange”) for the purpose of tendesing Equity held by therm in the Dpan Offer Shares inthe Open Offex 

3. Where statutory or other approval(s) extends to some but not all of the Eligible Shareholders, the Acquirer shakl ; : . os ] 
The Acouirer has appointed Swastika Investmart Limited (“Buying Broker”) as its broker for the Open Difer have the option to make payment to such Eligible Shareholders in respect of whom no statutory or other B. 

approvalis) are required in order to complete this Open Offer. through whom the purchases and setllement of the Offer Shares tendered In the Open Offer shall be made. The 
contact details of the Buying Broker are as mentioned below: 

4. Incase of detay in receipt of any statutory or other approval(s) which may be required by the Acquirer, as per ) 
Regulation 18(11) of the SEBI (SAST) Regulations, SEBI may, if satisfied that such delay In receipt of the requisite Swastika Investmart Limited 
statutory or other approvalis) was not atfributable fo any willful default, faiture or neglect on the part of the Address: 45 Jaora Compound, MYH Road, Indore (MP) - 452001 
Acquirer to diligently pursue such approval(s), grant an extension of time for the purpose of completion of this Tel: +91 731 6644 223, Fax: +81 731 6644300 
Open (Offer, subject to such terms and conditions as may be specifiad by SEBI, including payment of interest by Contact Person: Mr. Lokash Soni 
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financialexp.epapr.in 

Ire sed. 10s clanfhed thal al faiders (repisfered or anregistered) of Equly Shares feces! hose wha are exciuded fran fhe Co-operative Housing Society Lid, Madhav Magar, 11/12, 5. V. Road, 

Andheri W, Mumbai (MH) - 400058 

Merchant Banking Division: 48 Jaora Compound, MYH Road, 
Indore (MP) - 452001 

Contact person: Mohit Goyal 

Telno.: +91 7371 6644244: Fax no.: +91 731 6644300 

E-mail: merchantbanking@swastika.co.in 

Investor Grievance: mb investorgrievance@@swastika. co in 

Website: www. swastika.co.in 

SEB! registration: INMODR01 2102 

Validity period: Permanent 

i=! swastika 
IFEST CIEE & GET THERE 

Registrar to the Difer 

BEETAL Financial & Computer Services Private Limited 

Address: "BEETAL HOUSE", 3rd Floor, 99, Madangir, Behind Local 
Shopping Centre. New Delki-110062 

Contact person: Punk Kumar Mittal 

Tal. no. 0711-29061 261-63, 26001061, 26051064 

Faxno.: 011-29961284 

Email: beetali@beetatfinancial. com, begtalriag@gmail com 

Website: www beetalfinancial.com 

SEB registration: INRODOOOO2G2 

Validity period: Parmanant 

BEETAL 

For and on behalf of the Acquirer 
Hella Infra Market Private Limited 

Place: Thane (Wasi) 
Date: Septamber 29, 2023 
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