
SHALIMAR 
PAINTS 

February 12, 2022 

BSE Limited National Stock Exchange of India Limited 
Corporate Relationship Department Exchange Plaza, 5°" Floor, 
1° Floor, New Trading Ring, Plot No. C/1, G- Block, 
Rotunda Building, P.J. Towers, Bandra-Kurla Complex, 

Dalal Street, Fort, Mumbai - 400 001 Bandra (East), Mumbai 400051 
BSE Scrip Code: 509874 NSE Symbol : SHALPAINTS 

Sub: Submission of Report of Monitoring Agency 

Dear Sir/Madam, 

Please find enclosed report of Monitoring Agency given by State Bank of India, 
Industrial Finance Branch, 102, Natraj, 194, Sir M.V. Road, W.E. Highway - Metro 

Junction, Andheri (E) Mumbai - 400069, along with the Board Comments on the 
same. 

We request you to kindly take the same on records and acknowledge the receipt. 

This is for your information and records. 

Thanking You, 

Yours faithfully, 

For Shalimar Paints Li 

   
Chief Fina 

Encl: As above 

Shalimar Paints Ltd. 

Corporate Office: 1* Floor, Plot No. 28, Sector 32, G “ HALIMAR . : : eet Dector 32, Gurugram - 122001, Haryana & s ALIMA | Regd. Office: Stainless Centre, 4" Floor, Plot No. 50, Sector 32, Gurugram - 122001, Haryana. 
| Call: +91 124 461 6600 Fax: +91 124 461 6659 Toll Free: 1800-103-6509 
' Email Id: askus{@shalimarpaints.com Website: www.shalimarpaints.com CIN: L24222HR1902PLC065611 
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V/s. Shalimar Paints Ltd. 

Stainless Centre, 

4" Floor, Sector -32 , Plot No. 50, 

Gurgaon, Haryana-122001. 

iIFBA/ RM-AMT-I/2021 -22/2413 

Dear Sir, 

SHALIMAR PAINTS LIMITED 
REPORT OF MONITORING AGENCY 31.12.2021 

  

Date: 08.02.2022 

With reference to the above, please find enclosed report of Monitoring Agency as 
on 31.12.2021 for the Right Issue proceeds in the prescribed format. 

Yours faithfully, 

  

ent 

Assistant General Manager & RM-I 
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EX ~ PORMAT OF REPORT 7O BE SUBMITTED BY THE MONITORING AGE 
{See regulation 82(2) and 8263}! 
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To 

Shalimar Paints Limited, 

Corp. Office: 1st Floor, 

Flot No- 28, Sector 32, 

Gurugram, Heryeine-122007 

Sub.: Certificate for utilisation of proceeds of Right issue during quarter ending O¢"' December 2024 

1. We have verified the unaudited books of account and other relevant records of Shalimar Paints 
Ll mited CCompany") j, as al °31" December 2027”, india in connection with its Rights Offer vide 
is Letter of Ofer and utilization of the net issue proceeds as per the object of the Issue given in 
whe ‘said Letter of Offer. 

BS
 We have verified the details of the utilization of the net issue proceeds submitted by the 

Company and are as per Annexure to this certificate, initialed 6 y us for identification purposes 
only, based on the uneudited books of accoun! and rélevant records referred fo in peragraph 7 — 
above. We have agreed the amounts included in the Annexure with the unaudited books of 
account and relevant records of the Company as al 8(" December 2027. We have verfied the 
accuracy of the Annexure: Our responsibil iy is: io verify the factual accuracy of the facts stated 
inthe Annexure. 

    3. We conducted onr procerures 
Certificates for Special Purpose 

a (hee so Moto en Audit Repera ane 
1SSu ued b by ihe Institute oF Chanered Accountants of india. 

  

4. We have performed necessary audit so as to ensure the accuracy of figures ment! ioned j in ihe 
ae We also confirm that the utilization of proceeds of the issue is in liné wilh the section 

Objects of the issue” mentioned in the Letter of Offer. 

On the Basis of the unaudited ‘books of account and relevant records, information and 
EXPISNAlONS provided to us end representation from the ® management of ihe Compeny, we 
certify the ut ization of the nét issue proceeds as given in he eccomparying Annexure, ’ 

on 
2
 UWie hereby declare that this report is based on the formal as prescribed by SEB! | Regulati ions. 

\WWe further declare that this repert provides true and fair view of the utilization of issue 
proceeds, 

iWe-Geclere that we-do not have any direct / indirect Interest in or relationship wiih ine 
issuer/promoters/directors/iranagerent anc also confirm that we do not percéive any conflict of 
interest in such relationship / interest while monitoring and reporting the utilization of j issue 
proceeds by the iesuer. 

    JAIPUR OFFICE: A-S5, Van Vikar © ‘elo ay, Tonk Road, Jelpur~ 302018 Tel: (O141) 9590752 

 



    
CHARTERED ACCO UNTANTS 

307, O.R, Chambers 12/66, D.B. Gupte “ose S, Kero! Bagh, New Delhi-1 70005 
Fel: 29672570, Telefax : 4123 B37A5S Mobile - 9810163640 

b-mell: iainsudhir , oaeireatiaail OOM, siskbaciatyacad@omall com 

  

8. This cartificete & furnished solely for submission to State Bank of India (the Monitoring Agency) 
regercing ihe ullizalion of the net issue proceeds in terms of Clause 4.3 of the Monito me 
Agency Agreement dated 1° December 2018 6 setween the Company and the Monitorine 
Agency, (Monitoring Agency Agreement’), and is not to be used for any other purpose or to 
be distributed to any other palties withoul cur srior written consent. 

    

Capilalized terms not defined herein shall have the meaning ascribed to them in the Monitoring 
Agency Agreement. 

For S. K. Badiatye & Co. 

Chartered Accouritanis 

Firm Reolstration Number: 00404 ze 

  

(Sumect Gupta) 

Partner 

Membership No.: 504321 

UDIN! 22504321 AANXEX7585 

  

Date: 5° February 2022 
Address: 307, O.R. Chambers. 
12/55, DB. Gupte Road, 
Karol Bagh, New Delh BE TF0005 

Eneh: Annexure for Utilisation of Proceeds of Right issue , dupay quarer ended 398 December'21 

    JAIPUR OFFICE: A-S5, Van Vihar Colony, Tonk Road, Jaipur~ 362078 Tel. - (0141) 2590753



  

  

    S.A. BADJATYA & CO. 
CHARTERED ACCOUNTANTS 

(2186, DB. Gupte Road, Karel Bagh, New Deini-7 10006 
Tel. 23612870, Telefax : OV23637458 Mobile: 981078244 

E-mail: igi nsudhir_ca@redifima ui.com, siskbadjatyaca@omall.com 
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For 5. K. Badjatya & Co. 
openers Accountants 

i Registration Number: | 

    

  

4Sumeet Gupta) 
Partner - 

Membership No. 804327 

LIDIN: 22504821 AANXLX7585 Sei 

Date: 5" February 2022 

   
  AIPUR OFFICE: 5, Van Vibar Colony, Tonk Road, isiour— 302072 Tel. - (147) 2590753



SHALIMAR 
PAINTS 

1) Issuer Details: 

Name of the issuer : Shalimar Paints Limited 

Names of the promoter : Mr. Ratan Jindal and Hind 
Strategic Investments 

Industry/sector to which it belongs: Paint & 

Coatings 

2) Issue Details 

Issue Period : December 03, 2018 to December 24, 

2018 
Type of issue (public/rights) : Rights Issue 

Type of specified securities : Equity Shares of the 

Company 

IPO Grading, if any : Not applicable 
Issue size (Rs. In Lacs) : Rs.21,767.15 Lakhs (Final 

Figure of Subscription was Rs. 20,087.24 Lakhs) 

3) Details of the arrangement made to ensure the 

monitoring of issue proceeds: 

(Give item by item description for all the objects stated 

in the offer document separately in following format) 

  

  

  

  

  

  

  

  

  

    

Particulars Reply Comments of the Comments of the 
. Monitoring Agency Board of 

Directors 

Whether all utilization is as per the disclosures Yes/ Yes# Yes# 
in the Offer Document? No 

Whether shareholder approval has been | Yes/ No No 
obtained in case of material deviations from No 

expenditures disclosed in the Offer Document? 

Whether the means of finance for the disclosed Yes/ No No 
objects of the issue has changed? No 

Is there any major deviation observed over the Yes/ - No No 

earlier monitoring agency reports? No 

Whether all Government/statutory approvals Yes/ Yes Yes 

related to the object(s) have been obtained? No 

Whether all arrangements pertaining to Yes/ Yes Yes 

technical assistance/collaboration are in No 
operation? 

Are there any favourable events improving the Yes/ Yes Yes 

viability of these object(s)? No 

Are there any unfavourable events affecting the Yes/ No No 

viability of the object(s)? No 

Is there any other relevant information that may Yes/ No No 

materially affect the decision making of the No 
investors?           

  

Shalimar Paints Ltd. 

Corporate Office: 1" Floor, Plot No. 28, Sector 32, Gurugram ~ 122001, Haryana 
Regd. Office: Stainless Centre, 4" Floor, Plot No. 50, Sector 32, Gurugram - 122001, Haryana. Call: +91 124 461 6600 Fax: +91 124 461 6659 Toll Free: 1800-103-6509 
Email Id: askus(a@shalimarpaints.com Website: www.shalimarpaints.com CIN: L24222HR1902PLC065611 

© SHALIMAR 
PAINTS



# However, the utilization in different heads of the Objects of the Issue had to be modified in view of 
lesser proceeds collected in the Rights Issue due to lower subscription to the extent of 92.28% and as 

well as slightly changed requirement in various heads. 

* Where material deviation may be defined to mean: 

(a) Deviation in the objects or purposes for which the funds have been raised 

(b) Deviation in the amount of funds actually utilized by more than 10% of the amount projected in the 
offer documents. 
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