SHALIMAR

PAINTS
February 06, 2024
BSE Limited National Stock Exchange of India Ltd.
Corporate Relationship Department, Exchange Plaza, 5t Floor,
1st Floor, New Trading Ring, Plot No. C/1, G- Block
Rotunda Building, P.J. Towers, Bandra Kurla Complex, Bandra (E),
Dalal Street, Fort, Mumbai - 400 001 Mumbai — 400051
BSE Scrip Code: 509874 NSE Symbol : SHALPAINTS

Sub:  Submission of Announcement and Corrigendum to the Letter of Offer - Disclosure under Regulation 30 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Re: Open Offer to the eligible shareholders of Shalimar Paints Limited for acquisition of Equity Shares under SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto

Dear Sir/Madam,

With reference to the captioned subject, we would like to inform you that we are in receipt of the enclosed Announcement
and Corrigendum to the Letter of Offer (“Third Announcement and Corrigendum”) issued by Swastika Investmart Ltd. on
behalf of Hella Infra Market Private Limited (“Acquirer”), in relation to the open offer to the eligible shareholders of
Shalimar Paints Limited.

In relation to the captioned offer, the copy of the Third Announcement and Corrigendum which appeared on February 06,
2024 in all editions of Financial Express (English), all editions of Jansatta (Hindi), Mumbai edition of Pratahkal (Marathi) and
Ahmedabad edition of Financial Express (Gujarati) is enclosed herewith.

We would like to further inform you that the enclosed Third Announcement and Corrigendum should be read in
continuation of, and in conjunction with the (a) public announcement dated September 27, 2023; (b) detailed public
statement dated September 29, 2023 and published on September 30, 2023; (c) announcement dated October 13, 2023
issued in terms of Regulation 18(5) of the SEBI (SAST) Regulations and published on October 14, 2023; (d) announcement
dated December 07, 2023 issued in terms of Regulation 18(5) of the SEBI (SAST) Regulations and published on December
08, 2023; and (e) the letter of offer dated January 30, 2024.

You are requested to kindly take the above information on record.
Thanking you,

Yours faithfully,

For Shalimar Paints Limited
SHIKHA 2astnimesy
RASTOGI 35 s
Shikha Rastogi
Company Secretary & Head - Legal
Encl: as above

| Shalimar Paints Ltd.

Corporate Office: 1% Floor, Plot No. 28, Sector 32, Gurugram - 122001, Haryana
@ SHPAAILNITthR Regd. Office: Stainless Centre, 4" Floor, Plot No. 50, Sector 32, Gurugram - 122001, Haryana.
Call: +91 124 461 6600 Fax: +91 124 461 6659 Toll Free: 1800-103-6509
Email Id: askus@shalimarpaints.com. Website: www.shalimarpaints.com CIN: L24222HR1902PLC065611



s swastika

INVEST HERE » GET THERE

Date: February 06, 2024

To,

The Board of Directors
Shalimar Paints Limited
Stainless Centre, 4t Floor,
Plot No. 50, Sector 32,
Gurugram (HR) - 122001

Dear Sir/Madam,

Re:  Open offer for acquisition of up to 2,17,64,907 (Two Crore Seventeen Lakh Sixty Four Thousand
Nine Hundred and Seven only) fully paid-up equity shares of Shalimar Paints Limited (“Target
Company”) of face value of INR 2/- (Indian Rupees Two only) each (“Equity Shares”), representing
26.00% the Expanded Voting Share Capital from the Eligible Shareholders of the Target Company
by Hella Infra Market Private Limited (“Acquirer”) in accordance with the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended
(“SEBI (SAST) Regulations”) (“Offer”/ “Open Offer”).

In reference to the captioned Open Offer and in compliance with Regulation 18(5) and other applicable provisions
of the SEBI (SAST) Regulations, please find enclosed the Third Announcement and Corrigendum to the Letter
of Offer (“Third Announcement and Corrigendum”) which has been published on February 06, 2024 in the
following newspapers in which the DPS was published:

e Financial Express — English (All Editions)
e Jansatta — Hindi (All Editions)

e Pratahkal — Marathi (Mumbai Edition)

e Financial Express — Gujarati (Ahmedabad Edition)

All capitalized terms used but not defined shall have the same meaning as assigned to such terms in the Letter of
Offer dated January 30, 2024.

We request you to kindly take the Third Announcement and Corrigendum on record.

Yours faithfully,

Swastika Investmart Limited,

. Digitally signed
Sunll by Sunil Nyati
. Date: 2024.02.06
Nyatl 11:32:25 +05'30'
Sunil Nyati,

Chairman and Managing Director
DIN: 00015963

Enclose: As above

Swastika Investmart Limited
Corp. Off. : 48 Jaora Compound, M.Y.H. Road, Indore-452001 * 0731-6644000, 3345000
Regd. Off.: Flat No. 18, North Wing, Madhaveshwar Co-op. Hsg. Society, SV. Road, Andheri (W), Mumbai-400058 ¢, 022-26254568-69
% info@swastika.co.in @ www.swastika.co.in % 0120-4400789

Swastika Group : Member of NSE, BSE, NCDEX, MCX, MSEI DP : NSDL & CDSL
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FINANCIAL EXPRESS

TUESDAY, FEBRUARY 6, 2024

THIRD ANNOUNCEMENT IN TERMS OF REGULATION 18(5) OF THE SEBI (SAST) REGULATIONS (AS DEFINED BELOW) AND CORRIGENDUM TO LETTER OF OFFER FOR THE ATTENTION OF THE ELIGIBLE SHAREHOLDERS OF

SHALIMAR PAINTS LIMITED

Registered Office: 5tainless Centre, 4™ Floor, Plot No. 50, Sector 32, Gurugram, Haryana-122001, India;
Tel No.: +91-124-4616600, +91-124-4616617; Fax No.: +91-124-4616659;
Website: www.shalimarpaints.com

OPEN OFFER FOR ACQUISITION OF UP TO 2,17,64,907 (TWOD CRORE SEVENTEEN LAKH SIXTY FOUR THOUSAND NINE HUNDRED AND SEVEN) FULLY PAID-UP EQUITY SHARES OF SHALIMAR PAINTS LIMITED (“TARGET COMPANY™) HAVING FACE VALUE OF INR 2/- (INDIAN RUPEES TWO ONLY) EACH (“EQUITY SHARES"),
REPRESENTING 26.00% OF THE EXPANDED VOTING SHARE CAPITAL, FROM THE ELIGIELE SHAREHOLDERS OF THE TARGET COMPANY BY HELLA INFRA MARKET PRIVATE LIMITED (“ACQUIRER™) IN ACCORDANCE WITH SEBI (SAST) REGULATIONS (“OPEN OFFER"/ “OFFER").
This third announcement and corrigendum to the Letter of Offer (as defined below) (*Third Announcement and Corrigendum”), is being issued by Swastika Investmart Limited, the manager to the Open Offer (*“Manager to the Offer” or "Manager”), for and on behalf of the Acguirer in respect of the Open Offer to the Eligible
Shareholders, pursuant to and in compliance with Regulation 18(5) and ather applicable provisions under the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”),
This Third Announcement and Corrigendum should be read in continuation of, and in conjunction with the: (a} public announcement dated September 27, 2023 (“PA"); (b) detailed public statement dated September 29, 2023 and published on September 30, 2023 (“"DPS"); (c) announcement dated October 13, 2023 issued In terms
of Regulation 18(5) of the SEBI (SAST) Regulations and published on October 14, 2023 (“First Announcement”); (d) announcement dated December 07, 2023 issued in terms of Regulation 18(5) of the SEBI [SAST) Regulations and published on December 08, 2023 ("Second Announcement”); (e) the letter of offer dated January
30, 2024 [“LOF or “Letter of Offer”). Capitalized terms used in this Third Announcement and Corrigendum but not defined shall have the same meaning as assigned to such terms in the Letter of Offer.
The Eligible Shareholders are requested to take note of the following developments) modifications with respect to the Offer:
1.  Upward revision of Offer Price B.2.3 The sources of funds for the Acquirer are available cash and cash equivalents and its liquid securities. The Acquirer has made firm financial arrangements
1.1. Interms of Regulation 18(4) of the SEBI (SAST) Regulations, the Acquirer has decided to increase the Offer Price from INR 180.10/- (Indian Rupees One fior fulfilling the payment obligations under this Offer, in terms of Regulation 25(1) of the SEBI (SAST) Regulations, and the Acquirer is able to implement
Hundred Eighty and Ten Paise only) per Equity Share to INR 200/- (Indian Rupees Two Hundred only) per Equity Share (“Revised Offer Price™). this Dffer.
1.2. Accordingly, the Revised Offer Price of INR 200/~ (Indian Rupees Twao Hundred only) per Equity Share shall be paid to all the Eligible Shareholders who validly B.2.4 Sen and Ray, Chartered Accountants (FRN: 0303047E) having its office at 322, V Mall, Thakur Complex, Kandivali (E), Mumbai 400101, Tel. No.: +91 76666
tender their Equity Shares in the Open Offer, subject ta the terms and conditions set out in the PA, DPS and the Letter of Offer. 03760 (Rakesh Kumar Kogta, partner, membership no.; 122300), vide its certificates dated September 27, 2023, October 13, 2023, December 07, 2023
1.3. The term ‘Offer Price’ as defined and referred ta in the LOF shall be construed to mean INR 200/- (indian Rupees Two Hundred only) per Equity Share. a;d Er:fhruary 05, 2024 has certified that the Acquirer has adequate and firm financial resources through verifiable means to Fulfill its abligations under
this Offer.
T I £.2.5 Based on the ab he M i isfied that fi have b in place by the Acgui fulfillits obligations in relati his Off
.2.5 Based on the above, the Manager is satisfied that firm arrangements have been put in place by the Acguirer to fulfill its obligations in relation to this Offer
2.1. Based onthe Revised Offer Price, the revised maximum consideration payable under the Offer (assuming full acceptance of the Dffer) is INR 435,29,81,400/- icuiohiamifiable mesns acgcurdanr:; with the SEBI tSﬂ.ET? aailatices ORI * ! : g
{Indian Rupees Four Hundred Thirty Five Crore Twenty Nine Lakh Eighty One Thousand Four Hundred only) (“Maximum Consideration™). Accordingly, the 9 i _ : g - — _
term ‘Maximum Consideration’/ ‘Maximum Open Offer Consideration’ as defined in the LOF shall be construed to mean INR 435,29,81,400/- (Indian Rupees 6.2.6 In case of any upward revision in the Offer Price or the Offer Size, a corresponding increase to the escrow amount as mentioned above shall be made by
Four Hundred Thirty Five Crore Twenty Nine Lakh Eighty One Thousand Four Hundred only). the Acquirer, in terms of Regulation 17(2) of the SEBI {SAST) Regulations, prior to effecting such revision.
2.2. Inview of increase in the Maximum Consideration and in accordance with Regulations 17(2) and 18(5) of the SEBI (SAST) Regulations, the Acguirer has % 10. Paragraph 10.4 of the LOF shall stand amended and restated to read as follows:
deposited additional funds amounting to INR 10,80,00,000/- {Indian Rupees Ten Crore Eighty Lakh anly) in the Escrow Account on February 05, 2024, The Copies of the certificates dated September 27, 2023, October 13, 2023, December 07, 2023 and February 05, 2024, issued by Sen and Ray, Chartered
additional amount deposited in the Escrow Account has been confirmed by the Escrow Agent by way of a confirmation letter dated February 05, 2024. The Accountants (FRH: 0303047E) (Rakesh Kumar Kogta, partner, membership no.: 122300), certifving the adequacy of financial resources of the Acquirer to
aggregate of such additional amount together with the amount of INR 98,05,20,000/- (Indian Rupees Ninety Eight Crore Five Lakh Twenty Thousand only) fulfill its obligations under this Offer.
already deposited by the Acquirer in the Escrow Account Is INR 108.85,20,000/- (Indian Rupees One Hundred Eight Crore Eighty Five Lakh Twenty Thousand 4 11, para graph 10.7 of tha LOF shall stand amended and restated to read as follows:
NERRT - ; ; ¢ o ; ; P ¢ . . . o
byt which & in complanica withethe FE!:]LIIIIEI'I'IEHES b dwpasit af Ecrovr soounkas gl Regulalon T f Gl SEB] CAST) Regulatons ia,, 239 of e st Copies of the letters dated September 26, 2023, October 13, 2023, December 07, 2023 and February 05, 2024 received from the Escrow Agent, confirming
INR 500 crore of the Maximum Consideration. : i, 3
g R BN i S— - O e — receipt of the requisite escrow amount in the Escrow Account,
3. e Acquirer has made firm financial arrangements for fulfilling the payment obligations under the Offer, in terms of Regulation of the )
Regulations, and the Acquirer is able to implement this Offer. Sen and Ray, Chartered Accountants (FRMN; 0303047E) having its office at 322, V Mall, Thakur 12, Parsragh THROFUNCCOF stall sband Srtitded dnd rEEmEF‘ 2 'E_ad o 1P ) _ _
Complex, Kandivali (E}, Mumbai 400101, Tel. No.: +91 76666 03760 (Rakesh Kumar Kota, partner, membership no.: 122300), vide its certificate dated Copy of the PA dated September 27, 2023, the DPS published in the newspapers on September 30, 2023, the First Announcement published in the
February 05, 2024 certified that the Acguirer has adeguate and firm financial resources through verifiable means to fulfill its obligations under the Dffer. newspapers on October 14, 2023, the Second Announcement published in the newspapers on December 08, 2023, Third Announcement and Corrigendum
2.4, Based on the above, the Manager is satisfied that firm arrangements have been put in place by the Acquirer to fulfil its ebligations in relation to this Offer published in the newspapers on February 06, 2024, and the offer opening public announcement.
through verifiable means in accordance with the SEBI (SAST) Regulations. 4.13. Reference to INR 180.10/- (Indian Rupees One Hundred Eighty and Ten Paise only) per Offer Share in the Form of Acceptance shall be construed to mean INR
3. Board of directors of the Acquirer 200/~ {Indian Rupees Two Hundred only) per Offer Share.
On February 01, 2024, the following persons have been appointed as independent directors on the Board of the Acquirer: (i) Mr Michael Glover: (i) mp %14 Paragraph 4.1.14 of the LOF shall stand amended and restated to read as follows:
Rajendran Chinna Veerappan; and (iii) Ms Shan Jain (who is also presently a non-executive independent director on the Board of the Target Company). As on the date of the Third Announcement and Corrigendum, the Acquirer holds 3,15,96,271 Equity Shares representing 37.74% of the Expanded Voting
Pursuant to the above, please note the following modifications in the LOF; share E.e:jpi;a:l. :’:.rt;:;':; thql.; ?E?:ir? its_ :i;e:ltzrs :r;rl key Etrnlt:ul.weest. do nzt;aw: an:.rfr:latipns;:_ip with and/ l:lrt .interest.indthe T;rgetl.'di;um::lany, l::cegt I"?;
4.1. HReference to INR 180.10/- (Indian Rupess One Hundred Elghty and Ten Paise only) per Offer Share on the cover page of the LOF shall be construed to mean R T ST pbih il u".m B E?E.rup AR ar! MESROL TS REIERLED v DA Sec e m.n_m bbbt
] of the Target Company; {b) the Acquirer and its subsidiary have entered into separate distributorship agreements with the Target Company, pursuant to
INR 200/~ (Indian Rupees Two Hundred only) per Offer Share. ot o ; AT : i : :
; which inter alia they have been appointed as non-exclusive distributors for the products of the Target Company in India; {c) the Acquirer occasionally
4.2. Paoint no, 5 on the cover page of the LOF shall stand amended and restated to read as follows: supplies certain chemicals to the Target Company on an arm's length basis; and (d) Ms Shan Jain, a non-executive independent director on the Board of the
The Offer Price (as defined below) has been revised to INR 200/ {Indian Rupees Two Hundred only) per Offer Share in accordance with the Regulation 8(8) Target Company, has been appointed as an independent director on the Board of the Acquirer on February 01, 2024, Further, the Acquirer and some of its
and Regulation 18(4) of the SEBI (SAST) Regulations (for further details, please see paragraphs 3.2.3 and 6.1.5 of the LOF). Under Requlation 18{(4) of the subsidiaries have entered into related party transactions with the Target Company during the financial vear 2022-2023.
SEEI [SAST) Regulations, the Acguirer is permitted to revise the Offer Price or the Offer Size (as defined below) at any time prior to the commencement of the 4.15. Paragraph 4.1.15 of the LOF shall stand amended and restated to read as follows:
last 1 (One) Working Day (as defined below) before the commencement of the Tendering Period (as defined belowl. In the event of such revision, in terms ) o ) ) )
; 7 : : P : ¥ The Acquirer does not have any direct or indirect linkages with any promoters/ directors of the Target Company except that {a) Mr Souvik Pulakesh Sengupta
of Requlation 18(5) of the SEBI (SAST) Regulations, the Acquirer shall (i) make corresponding increases to the escrow amount in the Escrow Account, (i) 1 di b Kooty _ ind G e Bead e T ‘ . arvd {b) Ms Shan Jal
make an announcement in the same newspapers in which the DPS {as defined below) was published, and (jii) simultaneously notify the Stock Exchanges (os Eprnm-l?tEur.an b D_ the Acguirer) s a non-executive non-independent director ? e _ oF: ik a:‘get. ompany; and (b) Ms Shan Jain, f] A
defined belowl, SEBI (as defined below) and the Target Company at its registered office. Such revision would be done in compliance with other requirements RNEN I mdepe:dln-_:nt Arerioe -t :cil_nard B the Ta'ftﬁt [nnTpan;l. as: bt ap]:umn.tm:l = ‘_"_'" _'ijp_EndE"t |:I1r|3ct|:|r o “_"E PuarG LT ?cqur;er i
proscribed under the SEBI (5A5T) Regulations. The Acquirer would pay such revised price For all the Equity Shares validly tendered at any time during the February 01, 2024. Further, to the best of its knowledge, the Acquirer does not have any direct or indirect linkages with the public sharehalders of the Target
Offer and accepted under the Offer in accordance with the terms of the LOF. Lompany.
4.3, The definition of “0ffer Price” as provided in paragraph 1 of the LOF shall stand amended and restated to read as follows: 416 h; Fzragra?hhﬂ.-ltlni Tf thEbLﬂF. the n:jm:5:5',d E::ils‘ of E'!]:I:ﬂ;nt?jq;&hﬁ: Ht':l"'i’ and date DF!EI::'D'E‘”;EM TF the d"itt?jrs‘ ain :hﬁlﬂ‘}jrd{jﬂ:‘rhe RCQUirer, as n;
the date of this LOF, have been provided. Such paragraph sho e revised to mean to include the details as on the date of this Th nnouncement an
INR 200/- (Indian Rupees Two Hundred only) per Equity Share, payable in cash, which has been revised in accordance with Regulations 8(8) and 18(4) of the : ; .E ¥ - R < ik ¥ 2 : ; : : : H : ' " ;
; Corrigendum, and shall include the following additional details regarding the independent directors appointed on the Board of the Acguirer:
SEBI (SAST) Regulations.
4.4, Paragraph 3.2.3 of the LOF shall stand amended and restated to read as follows: Date of
The Open Offer was initially made at an offer price of INR 165/- {indian Rupees One Hundred Sixty Five only) per Equity Share. The same was disclosed in the Name Qualifications & Experience Appointment/
PA, DPS and the DLOF, However, in terms of Regulation B(8) of the SEBI (SAST) Regulations, the offer price was revised to INR 169.50/- {Indian Rupees One Reappointment
Hundred Su:-:t'_fr Mime and Fifty Paise only) per Eqnfuty Ehar_e..a.n:t wWas mﬁsequently revised Eo |_rm 1 EI.D.I_E!- Hndl_a-r'r Rupees One Hundred Eighty and Ten Paise Marme: Mr Michael Glovar Qualification: BTech from Birmingham Gity University February 01, 2024
only) per Equity Share, on account of the following acquisitions of Equity Shares by the Acquirer, details of which are set out below: Disianaticnetng e £ e MGl i a0 (Forty) : I . T s
% X % i : esign on: Independan irector grience: vr Liowver Ras over or 2drs OF experience In construchion su chiain,
al  OnOctober 12, 2023, the Acquirer acquired 24,710,607 Equity Shares pursuant ta SE Share Purchase in accordance with Regulation 22(2A) of the SEBI g B H:pilg e e e n:i:inr 5 uﬁupre n i Eratinnalp:trate ic
{SA5T) Regulations. The highest price paid by the Acquirer in relation to such Equity Shares was INR 169.50/- (Indian Rupees One Hundred Sixty Mine DIN: 02033426 ! P _ H, . P P ; &,
and Fifty Paise onlyl and and commercial roles in mature, transitional and fast growth markets. Amongst others, Mr
. Hii R EﬂIEE o e & SRR s y T Glover is a director on the board of Musumi India Procurement and Logistics Private Limited
:I ! ?cemn = i e c_qu:rEr ac_quure. A Fu't? an?s. PLERUE 10 : A A aaE In accn; .Emcr% with Regulation Z2(28) C‘_ ke and Martin Engineering Company India Private Limited. He is also an executive director at
jiSIT::ialgF:Egulla}tmns. The highest price paid by the Acguirer in relation to such Equity Shares was INR 180.10/- (Indian Rupees One Hundred Eighty Hayat Capital {a London based inanclal services firm). In the past, Mr Glover was also the
ik managing director of Lafarge Aggregates & Concrete India Private Limited.
In relation to the above, inter alia, the First Announcement and the Second Announcement were published in accordance with Regulation 18(5) of the SEEI
{SAST) Regulations and additional funds were deposited in the Escrow Account by the Acquirer. Further, in terms of Regulation 18(4) of the SEBI (SAST) Name: Mr Rajendran Chinna Veerappan | Qualification: B.Com and M.Com from Madural Kamaraj University February 01, 2024
Regulations, the Acguirer has increased the offer price from INR 18010/ - {Indian Rupees One Hundred Eighty and Ten Paise only) per Equity Share to INR Designation: Independent Director Experience: Mr Veerappan has over 40 (Forty) vears of experience in the banking and
200/- (indian Rupees Two Hundred only) per Equity Share. In relation to such increase in offer price, the Acquirer has deposited additional funds in the DIN: OD4E0061 finance sector. Previously, he has served as the managing director and chief executive
Escrow Account and the Third Announcement and Corrigendum has been published in accordance with Regulation 18(%) and other applicable provisions of officer of CSB Bank Limited, chief executive officer of Association of Mutual Funds in India,
the SEBI {SAST) Regulations on February 06, 2024. and chairman and managing director of Andhra Bank. Mr Veerappan was also on the
4.5, Paragraph 3.2.4 of the LOF shall stand amended and restated to read as follows; board of N5E Clearing Limited and was associabed with the Corparation Bank and Bank of
Accordingly, this Open Offer Is being made by the Acquirer to all the Eligible Shareholders to acquire up to 2,17,64,907 Equity Shares (“0ffer Shares™), Maharashtra.
:;E.ri:::_ntlng EE'?-D% :I : thtE I;:x:}a ndei ﬁﬂ!tl.l'lg Sl';are ?F::ERI !1;5.“;; : :I;;]élft[al FE.ICE an oS Ellil:ﬂ."- [LI;IIZI!E‘l:Il'I IZ”?:EEE' TI:_D Hgndreinnly: ]::_r th-erkih:rehl;‘ﬂinflr Hame: Ms Shan Jain Qualification: Bachelors in Mathematics from Miranda House, University of Delhi and | February 01, 2024
ice™), aggreqating to a total consideration of up to 29,81, - (Indian Rupees Four Hundre irty Five Crore Twenty Nine Lakh Eighty One : = , ; . 4 ATy :
. Masters in Dperations Research from 5t Stephen's College, University of Delhi
Thousand Four Hundred only) (*Maximum Open Offer Consideration™). Further, there has been no change in the Offer Size (i.e., number of shares to be Dasiguation: independent Director A 5 S ! ¥ ; g d ¥
acquired from the Eligible Shareholders under the Open Offer); DIN: D96ET574 metrlmrT: ;-'Is fain ;5 an |F'uj Epe.nd:n_tld!'rlarketm.g and brzr;::l tt:jnsult-;ijrrt with ower 2:
wenty Nine) years of experience in building, turning around brands, and creating growt
4.6. Paragraph 6.1.4 of the LOF shall stand amended and restated to read as follows: b W p. : g. g - e g
: _ : _ . _ _ led communication strategies for small and big brands. She is also certified and trained to
ln;erms of Rjgul;tmns Efrﬂ and B(2) drﬂad with F;E[lll.lkat;l:.ni EI.[E.:I- Bl{ﬁ} ar.ld other aﬁfltablnlprmrls?:nr}:s of I:EII'|E5'_~'.EE!1I. [2#!.5T] Ft:zgulath:!ns, t:eh[glﬁ:r Prlr;'n of biacome an independent director by ISB-EY. Previously, she has served as a chief strateqy
N EEITDI-I {Indian Rupees Two Hundred only) per Equity Share is justified in terms of Regulation 8 of the SEBI {SAST) Regulations, being the highest of the officer of Madison Media and has been associated with various media and creative agencies
TAmeng: such as MoCann, Lintas, FOB Ulka, Rediffusion, RK Swarmy, Mindshare and Publicis.
Sr. No. Details Price (in INR) 4.17. Paragraph 4.1.17 of the LOF shall stand amended and restated to read as follows:
1 The highest negotiated price per equity share of the Target Company for any acquisition under the agreement attracting the 165.00 Az on the date of the Third Announcement and Corrigendum, none of the directors of the Acguirer are on the Board of the Target Company, except for
obligation to make the PA i.e., the SE Share Price, . (a} Mr Souvik Pulakesh Sengupta who is a non-executive non-independent director on the Board of the Target Company; and (b} Ms Shan Jain, who is a
P The volume-weighted average price paid or payable per Equity Share for acquisitions, whether by the Acguirer or by any person | Not applicable non-executive independent director on the Board of the Target Company, has been appointed as an independent director on the Board of the Acquirer on
| acting in concert with him, during the fifty-two weeks immediately preceding the date of the PA. February 01, 2024,
3 | The highest price paid or payable per equity share for any acquisition, whether by the Acquirer or by any person acting in | Not applicable 4,18, Paragraph 5.17 of the LOF shall stand amended and restated to read as follows:
concert with him, during the twenty-six weeks immediately preceding the date of the PA. _ As an the date of the Third Announcement and Corrigendum, there are no directors representing the Acquirer on the Board of the Target Company, except for
! The volume-weighted average market price per equity share for a period of sixty trading days immediately preceding the date 157.9¢2 Mr Souvik Pulakesh Sengupta, who Is a non-executive non independent director on the Board of the Target Compamy. Mr Sengupta was appointed as a non-
of the PA as traded on National Stock Exchange of India Limited (NSE) being the stock exchange where the maximum volume of axecutive non-independent director on the Board of the Target Company on February 24, 2022, and his appointment was approved by the shareholders on
trading in the shares of the Target Company are recorded during such period and such shares being frequently traded. March 31, 2022. Further, none of the other directors of the Acquirer have been appointed as directors on the Board of the Target Company, however, please
5 Where the equity shares are not frequently traded, the price determined by the Acquirer and the Manager taking into account | Not applicable™ note that Ms Shan Jain, a non-executive independent director on the Board of the Target Company, has been appointed as an independent director on the
valuation parameters including, book value, comparable trading multiples, and such other parameters as are customary for Board of the Acquirer on Febriary 07, 2024,
valuation of Equity Shares of such companies. 4.19. Paragraph 5.18 of the LOF shall stand amended and restated to read as follows:
6 | The per equity share value computed under Regulation 8(5) of the SEBI (SAST) Regulations, if applicable. | Mot applicable The promoters/ directors of the Target Company do not have any direct or indirect linkages with its public shareholders except: (a) Mr Ashok Kumar
Exercise price per Warrant." | 130.50™ Gupta, Managing Director of the Target Company, and his spouse i.e., Ms Vieera Gupta, whao hold shares of the Target Company and form part of the public
Source: Certificate dated September 27, 2023, issued by Sumit Ranka & Associates, Chartered Accountant (FRN: 147837W) (Sumit Ranka, Partner, membership shareholders of the Target Company; (b) Mr Souvik Pulakesh Sengupta, non-executive non-independent director of the Target Company, is the promoter and
no.- 139037). director of the Acquirer, which presently forms part of the public shareholders of the Target Company; and (c} Ms Shan Jain, a non-executive independent
Notes: director on the Board of the Target Company, has been appointed as an independent director on the Board of the Acquirer on February 01, 2024,
_ : 5. OTHER INFORMATION
(1}  Not gpplicable as the Equity Shares are frequently traded. : .
a : ; P at g e 5.1. Except as detailed in this Third Announcemeant and Corrigendum, all other terms, conditions and contents of the Open OFer and the PA, DPS and the Letter
2} of applicable since the acquisition is not an indirect acquisition, of Offer remain unchanged.
(2 'f“ terms of Re;ru!atru.n E{E’I of the SEB! (SAST) Regulations, where arr.u'cr,'m_rer ok -:'ny.r ikl E_r':tmg m_mm:ﬂt with him has any wma_nﬂmg Eﬁ'”w’fmbfe 5.2. The Acquirer and its directors, in their capacity as directors, accept responsibility for the information contained in this Third Announcement and Corrigendum
instruments convertible into shares of the target company at a specific price, the price at which such instruments are to be converted into shares is glso Sl s Far e pbiligations af thie Acqiimes i down I the SEBIISASTY Redulabiones in vesgiect of Hie Dgei Offas
required to be considered as o parameter under Regulation 8(2)} and Regulation B(3) of the SEBI [SAST) Regulations. '
X —— I | ded . o 5.3. Any discrepancy between the total and sum of the amount listed are due to rounding off.
4.7. Pa B.1, el hall stand a and restated to read a | ;
agep _ SN = : AR OIS E R I kol I_J e o ) ) _ 5.4. This Third Announcement and Corrigendum is expected to be available on the website of SEBI at www.sebi.gov.in.
The Offer Price of INR 200/- (Indian Rupees Two Hundred only) per Equity Share is higher than the highest amounts specified in the table in paragraph
6.1.4 above, The initial offer price was INR 165/- (Indian Rupees One Hundred Sixty Five only) per Equity Share being the highest of the amounts specified in Issued hy the HHII-EQEI"
paragraph 6.7.4 above, was disclosed in the P&, DPS and the DLOF. However, in terms of Regulation 8(8) of the SEBI {SAST) Regulations, the offer price was
revised to INR 169.50/- (Indian Rupees One Hundred Sixty Nine and Fifty Paise only) per Equity Share, and was subsequently revised to INR 180.10/- {indian ” Swastika Investmart Limited
Rupees .Dne Humndred Eighty and Ten Paise I'.'II:'Iij'] per E:!u:t-_.l Sha.re, an account .-:-E acquisition of certain Equity Shares by the_ﬁcc;mmr i accnrda:nm with Lﬂ SWBS'[I ka Registered Office: Flat No.18, 2 Floor, North Wing, Madhaveshwar Co-operative Housing Society Ltd,
Regulation 22(2#4) of the SEBI (SAST) Requlations, details of which are set out in paragraphs 3.2.3 and 3.2.8 above. Further, in terms of Regulation 18(4) _ i
of the SEBI [SAST) Regulations, the Acguirer has increased the offer price from INR 180.10/- {Indian Rupees One Hundred Eighty and Ten Paise only) to INR Madhav Nagar, 11/12, 5. V. Road, Andheri W, Mumbai (MH) - 400058
200/- {Indian Rupees Two Hundred only) per Equity Share. Therefore, in terms of SEBI (SAST) Regulations, the Offer Price of INR 200/- (Indian Rupees Two Merchant Banking Division: 48 Jaora Compound, MYH Road, Indore (MFP) - 452001
Hundred only) per Equity Share is justified. Contact person: Mohit Goyal
4.8. Paragraph 6.1.8 of the LOF shall stand amended and restated to read as follows: Tel no.: +31 731 6644244; Fax no.: +91 731 6644300
Except as disclosed/ mentioned in the LOF read with Third Announcement and Corrigendum, there has been no revision in the Offer Price or Offer Size. In the E-mail: merchantbanking@swastika.oo.in
event of a revision in the Offer Price or I:lﬁer.EizE. Fhe Acquirer shall; (a) male.e carrespon dirlfq increases to th!a' estrow amou ntinthe Escrow Hcmu.nt; {b) make Investor Grievance: mb.investorgrievance@swastika.co.in
an announcement in the same newspapers in u:h:Fh Lhe.EtPS has bgen p-uhll.shed:_ a.ru:l {c) simultaneously with the issue of such announcement, inform SEEI, Miekis T i vl fon
the Stock Exchanges, and the Target Company at its registered office of such revision, R s
registration:
4.9. Paragraphs 6.2.1 to 6.2.6 of the LOF shall stand amended and restated to read as follows: ) y
. . L _ _ i . _ Validity period: Permanent
6.2.1 The Maximum Consideration i.e., total funding requirement for the Open Offer (assuming full acceptance of the Offer) is INR 435,29,81,400/- (Indian
Rupees Four Hundred Thirty Five Crore Twenty Nine Lakh Eighty One Thousand Four Hundred only). HEEI!‘I:I‘ET to the Offer
6.2.2 In accordance with Regulation 17 of the SEBI (SAST) Requlations, the Acquirer and the Manager have entered into an escrow agreement with HOFC Bank _ _ ] .
Limited (“Escrow Agent™) on September 25, 2023 (“Escrow Agreement™), and the Acquirer has created an escrow account named “HIMPL-0Open Offer BEETAL Financial & Co I'IlfPIltEI' Services Private Limited
Escrow Account™ (“Escrow Account™) at the Fort Branch of the Escrow Aagent. In accordance with the requirements of Regulation 17 of the SEBI{SAST) B E E A L Address: “BEETAL HOUSE™, 3rd Floor, 99, Madangir, Behind Local Shopping Centre, New Delhi-110062
H:gulatinns. tl'::e Acquirer I;as made the{fl;:;l!udl:ing dnﬁusitds in the Escrow .ﬂucénu nt in cash:E{aLtNF{ 90,00,20,000/- {Indian HupensLHirll_letyll:;um;m:ty I [ ] Contact person: Punit Kumar Mittal
Thousand onlyl on September 26, 2023, (b additional tunds amounting to INR 2,7 5,00,000 (Indian Rupees Two Crore Seventy Five Lakh only) on October
Tel. no.: 011-29961281-83, 26051061, 26051064
13, 2023 (on account of revision in the offer price in accordance with Regulation 8(8) of the SEBI {SAST) Regulations); (c) additional funds amounting to H
INR 5,30,00,000/- {Indian Rupees Five Crore Thirty Lakh only) on December 07, 2023 (on account of further revision in the offer price in accordance with Fax no.: 011-29361284
Regulation 8(8) of the SEBI [SAST) Regulations); and (d) additional funds amounting to INR 10,80,00,000/- (Indian Rupees Ten Crore Eighty Lakh only) on Email: beetal@beetalfinancial com, beetalrta@gmail.com
February 05, 2024 {on account of upward revision in the offer price in terms of Regulation 18(4) of the SEBI {(SAST) Regulations). The aggregate amount Website: www.beetalfinancial.com
depus.ited in l.he Escrow _ﬂ.c-:nurtt is INR mg.a 5,20,000/= tindian Rupees One .Hum:lmd Eight Crore Eighty FI-u.re.Lakh.Twentg.r Thnusa.nn:l onky) which is in SEBI registration: INROD0000252
compliance with the requirements of deposit of escrow amount as per Regulation 17 of the SEBI (SAST) Regulations, i.e., 25% of the first INR 500 crore of Valldiw cicind: Pecrransni
the Maximum Consideration. In terms of the Escrow Agreement, the Manager has been authorized to operate and realize the value of the Escrow Account yp ;
in terms of the SEBI {SAST) Regulations. The cash deposits have been confirmed by the Escrow Agent by way of confirmation letters dated September 26,
2023, October 13, 2023, December 07, 2023 and February 05, 2024, respectively. Further, fixed deposits have been/ will be created against the aforesaid  Place: Thane (West) For and on behalf of the Acquirer
ERCEAT A Date: February 05, 2024 Hella Infra Market Private Limited
E3D.Ep -1 :
ELELRE O TR o e o® @ New Delhi o® @
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