
 
 
 

Shalimar Paints Limited - Annual results for FY 2014-15 and 
Management changes 

 
New Delhi, May 30, 2015:  A meeting of the Board of Directors of Shalimar Paints (BSE: 509874) 
(“the Company”) was held today, to consider, approve and take on record the Audited Financial 
Results of the Company for Financial Year ended March 31, 2015. Subsequently, the results were 
approved and announced (Annexure 1). 
 
At this meeting, the Board members were informed that Mr. Sameer Nagpal, who had been the Chief 
Executive Officer and Managing Director of the Company for about two years, requested the Board to 
be relieved effective from the close of business hours on May 30, 2015. The Board members, after 
due deliberation, agreed to relieve Mr. Nagpal from his position as per his desire. 
 
The Board also decided to appoint Mr. Surender Bhatia as Chief Operating Officer (COO) and Chief 
Financial Officer (CFO) with immediate effect.  Henceforth, Mr. Bhatia will head the overall operations 
including sales & marketing of the company and be responsible for steering the growth of the 
organization as it continues to be positioned as a strong player in the Indian paints industry. Building 
on his proven track record in the paints industry, he will spearhead the strategic vision of the Board 
focused on improving the company’s operational performance and enhance its brand equity in the 
Indian market.  
 
“We are delighted to have Mr. Surender Bhatia join our management team and leverage his 
extensive corporate experience to further advance our focus on expansion and customer centricity. 
We are confident that his wealth of experience and past accomplishments will go a long way in 
creating a world-class organization that Shalimar Paints is committed to being” said the top 
management in a statement. 
 
Mr. Bhatia comes to Shalimar Paints with more than two decades of rich experience out of which he 
spent close to 15 years at Akzo Nobel, a global paints major. He is a qualified Chartered Accountant 
and a keen sports enthusiast. 
 
Annexure 1 – Result FY 2014-15 enclosed. 
 
About Shalimar Paints: 
Established in 1902, Shalimar Paints has been a pioneer in the field of paints and coatings in India, with a heritage of 
113 years. The company has three manufacturing units and a strong foot print across the country with 54 branches and 
depots. The company has an extensive product range in Decorative and Industrial segments. The Decorative business 
covers both Interior and Exterior paints where it has a number of flagship brands. The Company also has tinting systems 
under the brand "Color Space" where it offers more than 1,000 shades across all product lines to its customers. 
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